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ForeIGn trading originally compre- 
hended trading in merchandise. Today 
it comprehends also trading in money, due 
to irregularity of national currencies. The 
bank that handles your foreign financing 
must be competent to insure you every 
fractional advantage in exchange, and to 
evolve from its own international experi- 
ence other avenues of saving in your over- 


seas trade. 


The Chemical is just such a Bank 
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OF NEW YORK 
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THE WEEK 


A* iuproved sentiment in some directions, with a re- 
* newed rise of the stock market, has largely reflected 
a clearer recognition of the constructive factors in the 
that 


are at work which will ultimately have a stimulating 


present economic situation. It is believed forces 
effect on business, and it is this prospect, rather than 
any gain in current Operations, that accounts for the 
Of change 


transactions, Comparatively little has occurred during 


better feeling lately developed. in actual 


the week, There is still a wide divergence of conditions 


in the different lines, reports of activity contrasting 


sharply with complaints of dulness, and these irreg- 
ularities lead to confusion of opinion regarding the 
exact status of trade. Broadly considered, results this 
year have been encouraging, but the most optimistic 
not been fulfilled, and this has caused 


forecasts have 


disappointment in some quarters. Most concerns have 
had larger earnings, vet profits in various cases have 
fallen below expectations because the higher prices of 
earlier months have not been maintained. Tor fifteen 
consecutive weeks DuN’s list of wholesale quotations 
has shown an excess of declines, while a composite 
finished steel price, after an advance that it was thought 
would be held or extended, is back to the low level of 
last October. The continued downward trend of prices 
reflects the increased competition for orders, production 
having run beyond consuyption and the backward 
weather having retarded Spring retail distribution in 


Yet t 


demand that has been in progress in some of the prin 


Many centers, he adjustment of output to actual 
cipal industries may before lone have a steadying effect 
on markets, and the present decline of prices is less 


pronounced than that which was under way a vear ago. 


There was evidence last week of the development of 
a stronger undertone in the stock market, and this week 
a considerable rise occurred. The advance was prae- 
tically general throughout the list and trading increased 
materially, with indications of a resumption of outside 
participation in the dealings. Factors behind the wp- 
turn in prices included the successful flotation of th 
New York City bond issue, which was another demon- 
Stration of the large supply of funds available for 
investment, and the renewed strength in the wheat 





( ¢ Ne York, N. Y., under the act of March 1879 
mnarket also had a stimulating effect. The rate for 


sterling exchange, moreover, went still nearer to parity 


and there appears to be a more general recoenition now 
of the significance of recent Enelish financial develop 
ments. Selling to take profits caused periods of re- 
action in stock prices, but the average for 60 railroad 
shares at the close on Thursday Was up *1.18 for the 
the for 10 industrials hiwher 


week, and Was 


$1.69. 


average 
by 

A further decline in DuN’s Index Number had been 
foreshadowed by recent weekly comparisons of whoie- 
sale prices, but the May 1 figure shows a reduction of 
only 0.6 Kven this small change, however, 


per cent. 


brought the total down to the lowest point reaehed in 


seven months, and to a level 5.5 per cent. under the 
high mark of the current vear, touched on February 1. 
Only two of the seven groups into which DuN’s eom- 
pilation is separated—breadstutis and miscellaneous 

disclose advanees, the rise in breadstuffs, which was due 
to recovery in wheat prices, being 3. per cent. This 
li thre 


largely and 
index number is 4.7 per cent. above its position a vear 


offset declines in other commodities. 


eo. It is, moreover, 61.5 per cent. hivher than the 


pre-war basis. 


It was expected that returns of pig iron output in 
\pril would show a decline, and the decrease of 514 
nt. This 


the falling off in the daily average, which was 108,632 


per ce has oceastoned ho surprise, Measures 


tons, against 114.975 tons in Mareh. The latter figure 
is the highest recorded by The Tron Age since July, 
1925. Since the beginning of May, production has been 


further curtailed, while a similar movement has been 


in progress in the stecl industry for a number of weeks. 


Such action has been taken with a view to bringine 


manufacture more closely in line with consumption, but 
the point has not vet been reached where price declines 
been cheeked. 


have More coneessions were reported 


this week, particularly in wire products and sheets. 


As a whole, results in the textile industry have been 
disappointing, the silk division alone making a satis- 
factory showing. The trend in primary cotton goods 


Inarkets is toward quieter conditions, the linen trade is 
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dull, burlaps are not being taken freely, and the situ- 
ation in woolens has been unsettled by the break in raw 


wool prices. The latter development has caused post- 


ponement of some offerings of goods, and has had a 


generally disturbing effect. There is a large movement 
f textiles on old orders and very few cancellations are 


Or t 


volume of forward business is 


reported, but a normal 
lackine and this is beginning to restrict production. 
Price changes of the week included several declines in 
cottons, with print cloths down i4e., to 914e. 

developed in hide and_ skin 


Although 


Rather more activity 


this week, but mainly at lower prices. 


GENERAL BUSIN 


Eastern States 


BOSTON.—The general level of business activity appears 
to be maintained. 
tinue to show a gradual improvement. 
Some of the spinners are 


Cotton goods, in point of volume, con- 
Cotton yarns are 


quiet and the market is weak. 
lower prices to stimulate sales. Con- 


accept 
> . 
soston wool 


disposed to 
tinued weakness in foreign prices has left the 
market in a depressed condition. Sales are very light and 
there are practically no quotations. Buying in the worsted 
varn market is being put off until the wool market becomes 
stabilized. Very few sales are being made at current quo- 
Leading woolen mills are running 
Worsteds are still slow. 


prices are firm. 


tations, which are low. 
at about 60 per cent. of capacity. 

The hide market is more active and 
with the exception of patent 


Leather, however, is dull, 
Women’s 


ines. Prices are steady. 
fanev shoes are in good demand, but there is not much call 
Men’s shoes, particularly, are moving 


leather and a few fancy | 
for other lines. 
slowly. There is very little activity in tanning materia!s 
and dyestuffs. Chemicals are more active, but the season 
Hardwoods are selling in 


thus far has been unsatisfactory. 
Foundries and 


fair volume and prices remain unchanged. 
metal-working establishments are fairly busy, but pur- 
chases are confined closely to current needs. 

tetail purchasing is steady and is moderately satis- 
factory. Collections in the wholesale trades, as a rule, are 
slow. 

PORTLAND, ME. 
a particularly active, seasonable demand _ in 
lines and a few allied products. The shoe industry, as a 
whole, has been quiet for the entire year thus far, although 
a few factories have had a good demand up to a few weeks 
ago; Most of this 
product, however, has been entirely of a fashionable type 
and little of the welt line. 

Local lumber conditions among manufacturers, who have 


General trade is about fair, with 
automobile 


orders are now reported as falling off. 


been active for several years, have been particularly slow 
and demand for box boards has been quiet, even at a low 
price. Textiles are operating, as a whole, on part-time, 
with a few departments in some mills working at full quota 
on special lines. Canners are making larger contracts than 
ever before for the raising of peas for this season’s pack, 
and there appears to be very active interest in this crop, 
some of the most stable packers claiming that Maine will 
increase considerably its acreage of this crop in next few 
years. Money is in plentiful supply at moderate rates, but 
both wholesale and retail collections are showing the effects 
of unemployment which has prevailed during the Winter. 
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most sales of domestie packer stock were on an wun- 
changed basis, the quotation for heavy native steers 
was reduced 14¢., and a sharp break oceurred in frigo- 
rificos at the River Plate on a movement of 40,000 to 
60,000. New York have also declined, 
while easier conditions are likewise noted in the West. 


Calfskins at 


In view of the downward trend of raw material prices, 
reports of some concessions in leather are not surprising, 
especially as the volume of business has been disappoint- 
ing. Yet buyers are beginning to show more interest, 
their operations, though chiefly for small lots, being 


more frequent. 


ESS CONDITIONS 


WORCESTER.—While the future is looked upon with 
confidence and optimism, general dulness is reported in all 
lines of industry. Inventories are generally low, and retail 
trade is quiet. Manufacturers report hand-to-mouth policy 
of buying, but despite general conditions, there has been no 
apparent cessation in building activities. Collections are 


reported as fair to slow. 


NEW HAVEN.—While there is fair activity in the manu- 
facturing business, volume is below that expected and very 
little improvement is anticipated before the Fall trade opens 
up. Seasonable merchandise is moving fairly well, depart- 
ment stores reporting sales as being practically up to those 
of a year ago. The small retailer is complaining of slow 
trade, and with dry goods houses demand, on the whole, is 
below normal. Automobile supplies are moving in fairly 
large quantities, and dealers in new cars report satisfactory 
sales. At Waterbury, brass and copper goods are in mod- 
erate demand, which is accounted for principally by the 
continued low cost of the metal. Collections, as a whole, 
are reported as fairly satisfactory. 

NEWARK.—tThe rather low temperatures for the last 
week or ten days have had a tendency to retard sales in 
lightweight clothing and wearing apparel, but millinery 
and faney goods have been in better demand, and shoes 
On the whole, retail distri- 
be quiet. Manu- 

Some lines are 


continue to sell fairly well. 
bution is characterized as inclined to 
facturing industry is somewhat spotted. 
well occupied, with a paucity of orders in other lines. 
Manufacturers of jewelry, with the exception of some 
specialties or novelties, have been quiet for sometime, and 
a few are operating on short time or reduced working 
force. 

The radio industry, locally important, has exhibited but 
few signs of improvement. The building trade shows little 
or no change. Unadjusted wage differences have retarded 
some large operations, but in suburban districts a good 
amount of residential construction is well underway. Prices 
in lumber and building materials show but slight change. 
Money appears to be in ample supply with banks at the 
usual rates. Collections are reported as fair to a little 
slow. 

PHILADELPHIA. 
dulness in some lines are more than offset by reports of in- 
creased sales and better conditions in others. Cloaks and suits 
are moving a little slowly just now, and the millinery trade 
is quiet, but there has been an increase in the demand for 
footwear, although the volume of sales is probably not more 
than 5 per cent. above that for the same period last year. 


Business continues fair. Complaints of 
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A steady increase in the shoe and leather industry is now 
Inquiries for black kid are more numerous, 
and The wool 
market has shown continued weakness during the month, 
Sales have been very 


anticipated. 
goat skin prices are declining gradually. 


with a further decline of quotations. 
limited, and they were usually the result of concessions. 
Supplies are coming forward very slowly, and most arrivals 
are being held for better demand and higher prices than are 
values further 
have 


realized. In foreign declines 


the 


at present 
have been noted; 





auction sales abroad been 


disappointing. 
Manufacturers of plumbers’ supplies noted a slight im- 
provement during April, although for the first three months 


of the year volume of trade was about 33 per cent. under 
that for the 1924. Soil pipe and pottery 
the ! 


weak, although quotations on other items are 


same period in 
prices are 


Trade in electrical supplies is fair; prices are off 


firm. 
about 10 per cent.; prospects in this industry are improv- 
ing. While production of wallpaper is not up to last year's 


I 
business been There has been but little 


record, has fair. 
improvement in the lumber market. The tendency of prices 
In the pig there has 


is downward. iron and coal markets, 


been a cessation of buying for almost a month. It seems 
almost impossible for merchants to obtain orders.  Cel- 
lections in most branches of trade are fair. 
PITTSBURGH.—Unfavorable weather has_ interfered 
with jobbing and retail trade, both averaging considerably 
below normal. Retailers buy principally for immediate 
needs, and in the mining sections are buying very little. 
Wearing apparel trade is quieter, and dry goods are not 
moving very freely. Hardware trade is still rather quiet, 


although some improvement is anticipated is seasonable 


items, also in builders’ lines, as construction work is quite 


heavy. Factory operations are slightly less active, al- 
though a few lines are operating quite fully. Mine and 
mill supply trade is slow, particularly the former, with 
little prospect of early improvement. The grocery trade 


is not up to normal, buying being mostly in small amounts. 

Lumber and building material are moving in fair volume, 
and demand for plumbing supplies is good, with production 
on a large scale. Plate glass manufacturers are operating 
fully with good orders coming in, and demand for window 
That a volume of 
business is being transacted generally is indicated by the 


glass is showing improvement. large 
April bank clearings which were the largest on record for 
that month. Bituminous continues at a very 
low ebb, more mines having closed down, and production is 
Prices are practically 


coal trade 
at the lowest point in many years. 

unchanged, and are quotable per net ton at mines for run 
follows: Steam, $1.50 to $2; coking, $1.50 


gas, $2 to $2.25; steam slack, $1.45 to $1.50; and 


of mine coal as 
to $1.75; 
gas slack, $1.50 to $1.60. 

GLOVERSVILLE. 
Building and construction is holding up well. 
Shipments 


General business continues fair, but 
it lacks snap. 
and buying and selling of real estate is active. 
of gloves are in small lots only, although a few large orders 
for Fall shipment have shoe 
leather report but little business in sight, but sheepskin and 
other leathers used in coat and millinery trade are in fair 
demand. Collections are fair to slow, and Spring retail 
trade is about equal to that of last year. 


been received. Tanners of 


Southern States 

ST, LOUIS.—Stocks of 
tailers are low, so much so that any activity is reflected 
immediately in the first Wholesale 
business is active for immediate delivery merchandise, and 
orders the week show an increase 
over those for-last week. 
market in 


merchandise in the hands of re- 


demand at hands. 


received for current 


Visiting merchants were in the 


larger numbers, and distribution continues to 


REVIEW 5 


show an increase over that for the same period last year. 
There has been an active demand for hot weather merchan- 
with the 
and men’s clothing trades. 


dise, especially dry goods, women’s garments, 

Production in most lines is well sustained, although the 
improvement in manufacturing has been apparently less 
marked than in distribution, customers holding closely to 
an immediate The demand for farm 


scale, and in the South, where 


necessity basis. 
supplies has been on a large 
cotton planting is in progress, purchases of prepared goods 
and feeds have increased largely. Hardware interests, too, 
Coal trade is dull, 
in the Illinois fields more mines have closed down, and 


report a very satisfactory business. 
and 
those still active are working on shert time. The demand 
from domestic consumers is disappointing, and 


ment of 


the move- 
railroad tonnage is below normal. 
for this Freight 


continues heavy, the bulk of which is 


Dealers stocks 
are large time of year. traffic generally 


made up of ore, live 
The 
comprises largely manufactured products. 


stock and miscellaneous merchandise. latter classifi- 
cation 
Automobile production continues on a large both, 


keeping 


Scaie 
and distribution is 
The trend 
average has been 
model. Sales of 
particularly specialties and novelties are making the best 
showing, although 
shoes. 


service cars and trucks, 


pace with manufacturing. 


ear. Of 


the closed 
three 


is toward 


new cars sold, the about 


closed cars to one women’s shoes 


open 


some 


men’s 
Factory operation 


improvement is noted in 
Prices have undergone no change. 
100 per 


t 
BALTIMORE. 


the general trade situation during the past week. 


is from 80 to cent. of capacity. 


There have been no marked changes in 
Volume 
thus far this year is somewhat less than that for the first 
four months of 1924, although some industries are showing 


substantia! increases in sales. Business in the automobile 


industry is exceeding expectations, and 
Although 


the standard makes are holding firm in price. 


the present outlook 


is promising. there have been a few slight re- 
ductions, all 
Some difficulty has been experienced in securing prompt 
factory shipments, but this is due to the fact that manu- 
facturers are disinclined to carry sizable stocks. All 


ist been advanced from 10 to 15 per cent. 


tires 


have j The coal 
industry still lags, the customary Spring price reductions 
failed to On the other hand, 
the fertilizer trade continues active, and local manufacturers 
are taxed to capacity to meet current demand. Building 
operations in 1925 will probably reach a hitherto unattained 


peak. 


having’ stimulate business. 


Industrial building, however, is not keeping pace 
with home building. There is less unemployment than at 
any time since last Fall. The leaf tobacco market is active, 
receipts for the past week having totaled 100 hogsheads, 
firm for all 
The shoe trade is dull, and move- 
ment of dry goods, notions and millinery is slow. 


against sales of 91 hogsheads. Prices are 


desirable grades of leaf. 


Agricultural implement houses are doing well, and local 
shipyards are busy docking and reconditioning vessels. Ex- 
ports of grain continue heavy, total foreign shipments from 
this port from the beginning of the year to April 30 were 
13,520,973 bushels, as compared with 9,051,686 bushels for 
the first four 1924 months. 


SAVANNAH- 


generally fair to good. 


Business conditions among wholesalers is 
The movement of merchandise is a 
trifle in excess of that of last year at this time, though there 
continues an inclination on the part of buyers to order in 
small quantities. Collections are referred to as fair, being 
possibly 10 per cent. better than they were at this time last 
year. Retail trade in the large cities is stated to be im- 
proving somewhat. It is too early to form any definite idea 
as to crops in this section, as cotton is just about up. 
Tobacco planting during the past several years has proven 
a profitable crop, and each year finds the acreage to this 
product increasing. 








° DUN’S 


WINSTON-SALEM.—A return of warmer 


retail 


gradual 


weather has stimulated business, particularly cloth- 


ing and seasonable merchandise, but the volume of local 


sales is below last year’s, and buying continues on a 
conservative basis. Jobbers of dry goods, notions and work 
clothing report fair demand, about equal to that of 1924. 
Groceries and food products are slightly behind, with some 
complaint as to collections. 
Manufacturers of furniture 
over last year’s business at this time, but conditions are 
satisfactory. 


report some improvement 


still below normal, and prices not altogether 
Tobacco and cigarette factories are operating near capacity, 
with sales generally exceeding last year’s. Some unemploy- 


reduction in wage-earning’s, and 





ment is reported, with a 
this is reflected in a falling-off of 
particularly residence property where a surplus of housing 


building operations, 


facilities is already evident. Collections generally reported 
fair to a little slow. 
MEMPHIS. 


branches of 


Quietude continues in practically al! 


trade. with farming prospects made less 


favorable by continuance of the drought. The strawberry 


crop was cut short by this and the cool spell, although 
fairly good prices were received for shipments. Early 


vegetables were very plentiful, but the dry spell has les- 


sened the supply and brought prices upward. Planting 


of cotton has made fine progress where moisture is suffi- 


cicnt, but some of the early start has been lost because 
of dryness. Retail and jobbing trades are without new 
features, buyers taking only requirements. Credit con- 


ditions still restrict any anticipation of wants. Real estate 
iz quiet, but there is a fairly good volume of activity in 
building small residences. Lumber is quiet, but prices are 
steady, and stocks in distributors hands are generally light. 
Money rates are without change, and commercial require- 


ments are not up to the usual level for this time of the year. 

BIRMINGHAM. 
machinery and kindred items are about the same in volume 
ac those for the corresponding period last year, most retail 
in 1924 by at least 


While sales of heavy hardware, mining 


sales exceed those for the same months 
12 to Pipe manufacturers are recording their 
usual volume of permits during the 
numbered 481 for 609 buildings, with a total 


15 per cent. 
business. Building 
month 


$1,748,745. 


past 


value of Most building materials are moving: 
well, but production of lumber appears to be greater than 


situation is 


it was a year ago, and with prices lower that 


Collections in 


considered unsatisfactory to some extent. 
most branches are a little slow, but are classed as satis 


factory. 
MOBILE. 


a fair volume of business, 


and notions report only 


Jobbers of dry voods 
purchases being small and below 
expectations. The continued dry weather has retarded 
! There has been a fairly good demand 


1 lumber, 


; <a 
trace considerably. 


interest is being shown it 


‘ 1) +5 
Collection 


for hardware, but little 


and prices are unsatisfactory continue to be 


rather slow. 








NEW ORLEANS.—Wholesale business is moderateiy 
active, and while trade seems to be somewhat encouraged 
over more favorable crop prospects, buyir g- Is still re- 
stricted very ‘vely to small orders for immediate require- 
ments. Collections are fair. The retail trade is of about 
the same volume as it was last year. Labor is generally 
well employed, at fair wages, and this has a tendency to 
keep retail trade active. There has been no let-up in build 


ing’ operations, with indications that 1925 will equal last 


year’s activity. 
The cotton 
of late, with a downward tendency, due to more favorable 


shown rather wide fluctuations 


market has 
weather conditions. Rice has been quiet, but prices remain 
firm. 

tations 


with refined quo- 
Coffee has 
future 


Sugar is without special features, 
rather quiet. 
both 


unchanged, and demand 


only moderately active, with spot and 


been 


REVIEW 


May 9, 1925 


prices slightly lower. Stocks and bonds are in fair demand 
and trading has been quite active. There has been no 
unusual demand for money during the week, and _ rates 


continue unchanged. 


Western States 
CHICAGO,—May has brought an improved tone to genera] 
business conditions in the Middle West, with the Chicago 
coal, steel, grain, foodstuff and retail markets all reporting 
a more favorable outlook. Unseasonable weather has tended 
to restrict retail buying’ to some extent, but merchants are 
confident that a few warm days will stimulate saies. The 
wholesale textile and dry goods markets continue active, 
with more freedom in buying by the retailers. Silk and 
silk cotton prints show the peak interest in yard goods, 
Plain silk and cotton crepes are active, while ginghams are 
going in more than average volume. Ready-to-wear 
garments are quiet. 

The grain market is one of ups and downs, with a trend 
toward betterment and an outlook of more ups and fewer 
dewns. Rye has been unusualiy active, and prices have 
The foodstuff market 
is strong in canned goods, staples and dried fruits, although 


latter is somewhat limited. The hide 


advanced. Provisions are strong. 
the supply of the 
quiet with prices unchanged. 

have had a slight 


market is 
Building 
continued rains, 


materials set-back, due to 
but prospects for steady buying are seen 
on every hand, as construction work bids fair to keep up 
Summer. Retail lumber yards are fran- 


tically trying to replenish stocks in anticipation. 


throughout the 
Yards are 


ir the market for fir, spruce, red cedar and other Western 


species. 


CINCINNATI. Trade in all departments continues to 


mark time. <A cautious attitude on the part of both retail 


and wholesale buyers continues to be manifest and_ pro- 


uctive schedules in most lines are more or less curtailed. 


a 


Declines in have been registered as a 


result of slow business, but inventories generally are low, 


commodity prices 


and business sentiment is tending toward improvement 
Cooler weather has affected the movement of seasonal mer- 
chandise, though sales of furniture and household articles 
The demand in the dry goods trade is for 


indivdual 


are increasing. 
novelties, principally with purchases — small 
though frequent and for prompt shipment. 
Factory supplies are slow in request, and the demand fo. 
electrical goods is only fair; in some instances it is rather 
A slightly 
better tone is evident in the coal market, attributed princi- 
demand 


behind the volume for this period last year. 


pally to further curtailment in production, with 
showing no particular increase. 

General business conditions show a slight 
this with the 


such as the coal which 


CLEVELAND. 
toward improvement in district, 


tendency 


exception of a few cases, industry 
in union 
} 


backward, 


in a very dull state, with mines being shut down 


fields daily. The knit goods business is also quit 
weak and purchases chiefly for present re- 


active, 


demand being 


quirements. Building construction is prices are 


firm, and the skilled trades are now well employed. Staple 
food products are moving better and commission and pro- 
Wholesale dry goods concerns are 
better volume, though not up to 


duce lines are also busy. 


transacting) a somewhat 
the corresponding week of last year, and this condition is 
found to be true in closely allied lines, such as notions, 
underwear and hosiery. 

There have been no further important recessions in the 
trades, due to the fact that automobile 


tonnage in the past 


iron and steel 


manufacturers have taken a larger 
few weeks, with the reaching of near capacity production 


by automobile and truck manufacturers. 
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TOLETO.—General business shows just a little improve- 
ment. Employment has increased, and there is a somewhat 
better tone 
n in moderation. 


to business sentiment, although buying is stil! 
Automobile factories are running 
This is carrying 


carried 
to capacity, and sales are holding up well. 
ith it producers of automobile parts, and automobile 
Manufacturers of 


along 
tires ! strengthened a little in price. 
farm equipment also report increased sales. Paints, oils, 


and gasoline show a gain, and there has been a very good 
The grain market has im- 
Flour manufacturers were caught with 


line is 


movement of coal up the lakes. 


proved omewhat. 


some high-priced wheat stock, and buying in that 
rathe) 
DETROIT. 
showing me 
listless 


cautious. 


General business conditions in Detroit, while 
improvement, are still marked by a certain 


‘ | 
mana 


n many lines. Spring and Summer buying 
less restricted by cool weather. Prices 


more or 
continue firm and greater activity is confidently predicted 


veather approaches. Staple textiles have been 
in fairly good demand, but spot buying still rules to a great 


extent. In building circles, there is still much activity evi- 


denced 1d practically all commodities pertaining to con- 
struction W 
field has been 


forecast as the 


volume. Labor in this 


further 


rk have moved in large 
increase in 


Trade with 
improvement, 


well employed, and a 


season advances. 


activity 


wholesalers and jobbers is showing some 


buying has not yet resumed the desired 


though general 
volume. 


GRAND RAPIDS.—Business conditions in this district 


are fi tive. While many of the furniture factories 
are operating only about 80 per cent. of their capacity, a 
gradual improvement is noted in some quarters and Spring 
orders are coming in more freely. Machine shops are doing 


tely well and brass and iron foundries are fairly 


modera 
busy. Jobbing of groceries, shoes and dry goods is reported 


igh merchants are still inclined to buy only for 


Ve kta } 
steady, tho 


immediate needs. The department store trade is holding up 
well, and was stimulated considerably by continuous favor- 


able weather during the past six weeks. A better feeling is 


beginning to prevail in business ¢ireles. Collections average 
fairly prompt. 

MILWAUKEE.W-Business conditions locally and in the 
i While in 
a gradual improvement is noted, business being 


other 
On the whole, trade is proceeding 


immediate cinity continue fairly satisfactory. 


some lines 


better than it was a year ago, in branches but few 


orders can be obtained. 


at a deliberate pace, but buying is done in small quantities, 
and large orders do not come readily. 

Farmers near here have had an earlier opportunity to do 
This has resulted in some 
Building 


their Spring planting than usual. 
demand for implements and replacement parts. 
is confined largely to apartment houses, there being several 
under construction. There is very little 
With retail trade rather quiet, collec- 


of good SIZE 


now 
industrial building. 


tions are only fair. 


ST. PAUL.—While 


branches of industry report a satisfactory volume of sales, 


wholesale trade is not brisk, most 


and shipments have increased steadily over those of a year 
ago. Commitments for future delivery are being placed 
more liberally, showing increases over last year’s record. 
Orders being placed are not for large quantities, but are 
numerous, and buyers seem to be in a more favorable mind 
concerning the outlook. Movement of clothing, men’s fur- 
nishines, hats and caps is running along at about the same 
rate as it did a year ago, and an increasing volume is re- 
ported in both current and future business in dry goods, 
footwear and kindred items. Sales of hardware, butcher 
tools, and allied products are increasing, and there is a 
turnover in general merchandise. Collections 


large con- 


tinue to be satisfactory. 
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KANSAS CITY. 


temporary 


Unseasonably low temperatures have 
the trade 
little slow. A 


some 


of the 


caused a dulness in local and 


few 


ileections a 


have been reporting’ c 





es appear to have stocked a trifle heavy on various 


and women’s wear for the Summer trade, 


mens 


and while their Spring business was not more than ordinary, 


the are confident that trade is on the inerease. The 
majority of retailers still do business on the basis of im- 
mediate needs. All seasonable merchandise is moving well. 








Builde hardware is moving actively. General building 
upplies are having a good call. Implements and kindred 
upplies are still reported satisfactory. General dry goods 
are said to be in normal demand with strongest distribution 
in hosiery and underwear. 


Pacific States 








SACRAMENTO. Retail business continues quiet, and 
ollections both wholesale and retail have been below 
previous years at this season, but are improving with the 
dv ce of Spring. Weather conditions have Leen excellent, 
mpl has fallen, and the danger of frost is almost 
ovel Eve rything indicates large fruit er ps, labor costs 





able, and orchardists expect to make money. Hay, 


is coming along finely, and markets 


both wild and cultivated, 
are cleaned up. Railroad shops are putting on more help, 


but are still running short time in some departments. 
Building continues very active, and material men report 


body of floating labor which 
to the 


iness good. The very large 


winters in Sacramento is now going out woods and 
' 
! 


Bios Tat, - ee. ee oe Ee See 
tne labor agencies good demand 10} 


report a 





= ; ; ; 
help at higher wages. 


A more confident feeling prevails in 


pros 


many 


PORTLAND. 


arts of the State because of the improved crop pects, 


nd this is reflected in the jobbing trade here in a better 
class of buying. Retail business continues about normal. 


There 
but more inquiry for farm 


is less 


Che labor situation shows no material change 


and for construction workers, 





labor. The turnover at the logging camps and mills was 
laren Portland bank clearings in the past month were 
$171,403,677, as compared with $168,974,002 in the same 


, 
month last year. 


Lumber orders from Middle Western markets are doing 
much to stabilize prices, but no substantial advance is ex- 
pected until after the July 4 shutdown. California rail 


trade shows some improvement. There is a fair demand 
from the Orient, and orders from the United Kingdom are 
anticipated, but Australian buyers have withdrawn from 
Production by West Coast mills in the past 
Sales totaled 119,915,578 
Export orders were for 
feet, and domestic cargo orders 45,125,976 feet. 


118,417,047 feet. Unfilled 
988,553 feet, an increase of 31,278,063 feet for the 


the market. 
week amounted to 106,379,042 feet. 
one-half 
14,534,264 


Shipments 


for rail delivery. 


were cargo orders 





total 3 
week. Unfilled rail orders decreased 122 cars to 5,823 cars 

Wheat and flour prices advanced sharply in line with the 
There is more inquiry for new 


uplift in Eastern markets. 


crop wheat, but farmers are not ready to sell. 


SEATTLE.—Retail trade continues dull. More seasonal 
weather during the last week or so has not stimulated trade 
as expected. Employment is spotted. The building trades 
and office help are 
the 


Demands for labor from outlying 


are absorbing labor rapidly, but clerks 


abundant. The employment situation in lumber in- 
dustry is about normal. 
farming districts are being received in increasing number. 
Of the 42 factories that have located in Washington since 
the beginning of the year, eight were established in April. 
Landings of halibut at Sound Ports during the first quarter 
of this year amounted to 6,893,000 pounds; the majority 


of this was brought by boats of American registry. 
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MONTHLY FAILURE TOTAL RISES 


Increased Number of Defaults in April, but 
Liabilities Below Last Year’s 
THE number of commercial failures in the United States 
rose again during April, totaling 1,939. This is 80 more 
than the number for March, and is 232, or 13.6 per cent., in 
excess of the 1,707 defaults for April, 1924. It is, 
the i 
Despite the increased 


more- 
1922. 
failures, however, last 
though $3,184,000 above 
those for March, are about $11,715,000 below the $48,904,452 
of April, 1924. 
necessary to go back to 1920 to find an April indebtedness 
smaller than that of this year. 

In the table, the number 
commercial failures in the United are 
given, the manufacturing and trading classes being stated 
separately: 


over, largest number reported for April since 


number of 
month’s liabilities of $37,188,622 


aks 


This is a decrease of 24 per cent., and it is 


following and liabilities of 


States by months 
















ALL COMMERCIAL 

‘— -Number—— Yc ———— Liabilities 

19 } 1925 
Jan. eco 3,8 $54,354,032 
Feb 1 ) 2 $0,123,017 
Mat 48,393,138 
Apr 61,491,941 
May eee eee 41,022,277 
June MO gastsaesse 28,678,276 
July COR << weds snaie 35,721,188 
i) eee ee Se Sg Cee 34,334,722 
MO. ce? snake dee Ieee EAeEE Sswcassen'e 34,296,276 28,698,649 
cee. Cb<idd Beeee ALDER ALNOE odacdpeiess 5,098,804 79,301,741 
CL PO ae ee ee Ae A: . : re 910 50,291,708 
oT eee errs Se hae et are 51,614,730 


























Jan. 480 505 499 533 $11,909,187 $28 
Fet 40 d 4 1 214 16 
Mar 1 
April s] ‘ Yo38,423 
May 07 401 SUS” x st260 16,686,434 
June 348 SAD: -siwasawe es 11,660,051 
July 350 $67 19,138,803 
Aug. 420 15,987,914 
Sept. 324 Ds BO oie 3,570,980 
Oct. 49 464 59,136,741 
Nov. 36 49 iS a xcselanae 
De 475 495 44 
DING 

Jan 1 7 1,538 1 » 2,( $24,654 » $ 
Feb 1,25 4 2 ’ 
Mar } 1 ( 
Apri 1 $94,505 
May EF ot ee 18,959,619 
June RSE “ssiooeeness 12,412,517 
July 218 10,701,309 
Aug cL wedmeceeeas 
ES NG ite RS ASOD: «Sere. Scnietoree 
Oct 7 
No 1,230 
Dew 1 

All of the increase in number of failures in April over 


the total for that month of 1924 is in the trading division. 
The 1,427 defaults among traders are 249 in excess of those 
of a year ago, whereas the 430 failures among manufac- 
turers show a decrease of 8 and the 82 defaults among 


agents, brokers, etc., disclose a reduction of 9. 
of $21,535,911, which 


aggregate of all commerci 


The trading 
57.9 per cent. of the 
last 


liabilities form 





failures month, are about 


April, 1924, 


offset by the 


$2,817,000 above the amount fo1 This increase, 


however, is much more than decrease of 
$10.000,000 in the manufacturing indebtedness, which totals 
$13,097,046. 
fell off sharnly, being only $2, 


000 in April, last year. 


The liabilities among ents, brokers, ete., also 
955,665, against fully $7,000,- 





Fewer large failures occurred in April than in that month 
of all years since 1920, and the 





liabilities are also the smallest 
reported for the period in five 45, de- 
faults for $100,000 or more in each case last month compare 
with 71 in April, 1924, and the 
contrasts with $29,060,961 


years. Numbering 


indebtedness of $15,332,375 


» 
The showing 
for the manufacturing division is especially favorable, there 
being a decrease of 17 in the 


in the earlier year. 


number of large failures in this 





REVIEW 


classification from the total for April of last year, and a 
reduction of practically $10,300,000 in the liabilitic The 
number of defaults of unusual size among traders decreased 
slightly, but the indebtedness increased about $1,000,000, 
The large failures in all classes last month form 2.3 ner 

the ; number of defaults, 
against 4.2 per cent. in April, 1924, while the liabilities of 
the failures represent 41.2 per cent. of the total 
amount for the month, as compared with 59.4 per cent. in 


cent. of aggregate commercial 


large 


the earlier year. 
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LARGE AND SMALL FAILURES—APRIL. 


Manufacturing. 


_—_———Total————  —$100,000 or more— —Under $100,000- 


No. Liabilities. No Liabilities. 
». OF 1 {oO = } ol 






3S 16,¢ 3 100 6 0.48 











Both in number of failures and amount of liabilities, 





1 e , 
< 10,832 
2: 10,756 
3 12.480 
2: 11,410 
3 7,648 
5 6,984 
r 1,287,996 3,108 
$ 841,865 6,093 
3 304,985 6,970 


the 


Canadian insolvency statement for April makes the best 


showing for the Numbering 163, 
month’s defaults are 23 less than those of April, 1924, an¢ 
the $2,695,586 


$1,.479.500. 


period since 1920. 


indebtedness of discloses a 


occurred in manufacturing, trading, and other commercia 


the 


lines, as 


following table shows. 


last 


1 
1 


reduction of 


In number as well as in liabilities, decreases 


] 
1 
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The Canadian insolvency record for April is compared 
herewith for a series of years: 


-—Manufac’g—, -—Trading-—,—Other Com'l—,—-Total All-—, 
No. Liabilities. No. Liabilities. No. Liabilities. No. Liabilities. 








1925... 40 $1,124,459 114 $1,262,105 9 $309, 163 $2,695,586 
1924.. 52 1,267,198 124 1,803,711 10 1,104, 186) 4,175,109 
1923... 67 2,394,666 173 2,340,656 18 225,127 258 4,960,449 
1922... 67 1,684,349 159 2,412,481 6 921,763 232 5,018,593 
1921... 88 1,425,704 129 2,956,817 14 535,519 181 4,918,040 
1920... 22 1,096,098 48 319,765 5 5: 75 1,470,956 
1919. 19 364,315 34 354,432 3 56 726,619 
1918.. 27 406,497 54 389,615 3 84 806,642 
1917... 13 208,410 53 549,788 6 72 801,899 
1916 32 674.232 117 1,095,260 6 155 1,800,905 


Record of Week’s Failures 

THE report of failures is better this week, 424 defaults 
occurring in the United States. This is 47 less than the 

{ 


number last week, but is 48 in excess of the 376 failures 


a year ago. Fewer defaults were recorded this week than 
last week in the East, the South and the West, the decreases 
ranging from 10 in the South to 37 in the West. The 
Pacific Coast, however, shows an increase of 16 failures. 
More defaults occurred in Canada this week, 54 compar- 


ing with 36 last week and 40 a year ago. 


Week Week Week Week 
May 7, 1925 Apr. 30, 1925 Apr. 24, 1925!| May 8, 1924 
Over | mote Over ad Over Over | Tot: 
Section $5,000 Potal £5,000 000 Potal 5.000 Potal 
: { 
East 10s 0 105 166 118 17 4 1 
South . ‘ t> au a1 104 14 92 fs 1 
West s ou 1O7 OT 141 11 125 od s 
Pacifi Gans , 28 71 “1 0D 4 SO an) 
Es 250 $24 274 171 2¢ 170 yer 
Canad i i V7 36 0 16 


Sole Leather Production Increases 
\ CCORDING to a preliminary report by the Census Bureat 


at Washington, stocks of leather in the hands of tanners 


at the end of March, with comparisons, were as follows: 


Sole leather held by tanners on March 31 amounted to 
5,056,627 backs, bends and sides, consisting of 4,953,245 oak 
and union tannage and 103,382 chrome. Sole leathe sup- 
plies on February 28 were 5,009,145 backs, bends and sides, 
comprising 4,900,976 oak and union, 652 hemlock and 107,517 


chrome. Tanners’ holdings of belting butts were 631,355 


rough butts and butt bends and 72,122 curried, against 659,- 
306 rough and 68,080 curried at the close of February. 
Stocks of sole and belting offal on March 31 totaled 23,979,- 
614 pounds, consisting of 12,510,670 pounds of bellies, 8,506,- 
512 pounds of shoulders, 2,135,592 pounds of heads and 
826,840 pounds of all other offal. At the close of February, 


587,883 pounds, of which 12,357,877 





stocks of offal were 
pounds were bellies, 8,031,208 pounds shoulders, 2,276,985 
pounds heads and 921,813 pounds all other offal. 

Supplies of sole leather in process of tanning at the close 
of March amounted to 5,221,316 backs, bends and sides, com- 
At the 
close of February, total stocks in process were 5,203,418, 
being made up of 5,116,709 oak and union and 86,709 chrome. 
Stocks of belting butts in process were 288,904 rough butts 


prising 5,127,945 oak and union and 93,371 chrome. 


and butt bends, compared with 295,740 at the close of 
February. 

Sole leather produced during March amounted to 1,314,525 
backs, bends and sides, of which 1,265,694 were oak and 
union and 48,831 chrome. For February, the total was 
1,202,896 backs, bends and sides, comprising 1,150,849 oak 
and union and 52,047 chrome. There were 58,802 belting 
butts and butt bends produced during March, against 62,194 

Production of offal totaled 8,997,805 pounds 
During February, production of offal was 


in February. 
in March. 
8,862,960. 
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PRICE INDEX DECLINES FURTHER 


Dun’s Compilation at Lowest Level in Seven 
Months, Despite Recovery in Breadstuffs 


S recent weekly compilations of wholesale prices had 

indicated, DuN’s Index Number for May 1 shows a 
further decline. At $193.281, representing the cost per 
capita of a year’s supply of commodities, the latest figure 
is 0.6 per cent. under that for April 1, this change marking 
the third consecutive monthly reduction. From the $204.592 
of February 1 of this year—the highest point touched since 
December 1, 1920—the index number bas fallen 5.5 per 
and is now at the lowest level reached in seven months. 
1920 


cent., 


Comparing with the high record of $263.332 of May 1, 
An advance of 4.7 


a decline of 26.6 per cent. is disclosed. 
per cent. is shown, however, over the $184.675 of a year ago. 
when the trend was also downward, and the present total 


is 61.5 per cent. above the pre-war basis. 
Five of the seven groups of commodities into which DUN’s 


Index Number is separated were lower on May 1 than on 
April 1, the exceptions being breadstuffs and miscellaneous. 
\ rise of 3.7 per cent. in breadstuffs reflected the recovery 
in wheat prices, but all foods together declined slightly. A 
further reduction of 2.4 per cent. brought the figure for the 
clothing class down to the lowest point touched since last 
July, while metals are at a level not previously reached in 
nearly a year. Although the index number for breadstuffs 
almost 20 per cent. above that of a year ago, the com- 

t} 


bined figure for the other groups is higher by less than 2 


pe ent. 
Monthly comparisons of DUN’s Index Number of wholesale 
commodity prices follow: 


sread- Dairy & Other Cloth- Miscel- 
stuffs. Meat. Garden.*Food. ing. Metals. laneous. Total. 
3 $ $ 3 $ 


-954 31.691 21.312 33.292 164.444 


+ 28.531 13.850 22.914 17 
7.919 31.733 21.027 33.310 164.974 
7 


1922, Jan. 


1. 1 

Feb. 1.. 23.567 14.980 22.438 1 

Mar, 1,. 27.355 16.774 21.336 17.857 82.079 20.686 33.634 169.721 
Apr. 1.. 26.138 16.552 20.528 18.017 31.297 20.646 33.085 166.263 
May 1.. 27.588 16.682 19.996 18.119 31.308 21.061 33.342 168.096 
June 1.. 26.771 16.876 19.539 18.222 83.402 21.379 33.808 169.997 
July 1.. 27.022 17.469 20.061 18.427 34.459 21.450 34.855 173.748 
Aug. 1.. 26.613 17.061 19.394 18.408 35.297 21.860 34.925 173.658 
Sept. 1.. 25.590 16.119 18.943 18.535 35.192 23.162 34.938 172.479 
Oct. 1.. 26.333 16.667 20.204 18.441 35.179 23.608 35.217 175.649 
Nov. 1.. 28.630 17.045 22.516 18.657 37.072 23.536 34.835 182.291 
Dec. 1.. 29.645 16.951 23.274 19.006 37.914 23.164 35.608 185.462 


-276 22.564 19.014 38.154 22.987 36.126 185.637 


29.516 


1923, Jan. 17 

28.901 16.869 21.003 19.077 39.190 23.371 37.839 186.250 
15.8 
15, 


Feb. 















1. 
+. 

Mar. 1.. 30.323 15.835 22.665 20.063 39.795 23.991 38.485 191.167 
Apr. 1.. 30.397 21.112 20.020 39.782 24.955 41.083 193.087 
May 1.. 31.563 20.573 20.337 40.001 24.737 39.380 192.944 
June 1.. 31.003 19.342 20.368 41.235 24.305 39.287 191.414 
July 1.. 29.854 19.802 20.036 39.929 23.796 38.587 188.711 
Aug. 1.. 30.187 20.236 19.803 38.207 23.533 38.263 186.675 
Sept. 1.. 29.078 17.482 22.265 19.521 38.393 23.363 37.879 187.981 
Oct. 1.. 30.554 16.943 22.087 20.410 39.365 23.249 38.219 190.827 
Nov. 1.. 31.061 16.865 23.878 20.478 39.356 22.948 37.258 191.844 
Dec. 1.. 29.220 16.307 24.299 20.623 40.374 23.085 37.015 190.923 
1924, Jan. 1.. 29.229 15.868 23.424 20.398 40.755 23.251 37.005 189.930 
Feb. 1.. 30.894 15.880 22.737 20.276 40.563 23.307 37.438 191.095 
Mar. 1.. 31.276 16.530 21.586 20.328 39.618 23.633 37.770 190.741 
Apr. 1.. 30.635 15.575 20.837 19.893 39.017 23.611 37.312 186.780 
May 1. .973 16.447 19.748 19.781 38.750 22.950 36.026 184.676 
June 1. .946 16.100 20.154 19.311 38.729 22.504 36.077 183.821 
July 1.. 33.523 16.047 20.205 19.419 37.925 22.515 35.851 185.486 
Aug. 1.. 36.126 16.995 19.321 19.429 39.044 22.536 34.580 188.081 
Sept. 1. .287 17.844 19.604 19.573 38.543 22.514 34.2345 188.710 
Oct. 1. 464 18.505 20.282 19.893 38.679 22.552 34.503 190.878 
Nov. 1.. 86.378 19.271 21.540 20.210 38.740 22.932 34.663 193.734 
Dec. 1. 017 19.049 23.333 29.059 39.662 23.049 34.824 197.993 
1925, Jan. 1.. 41.559 19.683 23.011 19.948 40.205 23.379 34.780 202.566 
Feb. 1.. 43.809 19.561 22.058 20.004 40.293 23.464 35.408 204.592 
Mar. 1 42.582 19 20 19.915 40.301 384 35.448 201.947 
3 45 20.071 $ 37 


98 35.401 194.5 


NotTe.—Breadstuffs include quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, sheep 
and various provisions, lard, tallow, etc.; dairy and garden include 
butter, eggs, vegetables and fruits; other foods include fish, condl- 
ments, sugar, rice, tobacco, etc.; clothing includes the raw material 
of each industry, and quotations of woolen, cotton and other textile 
goods, as well as hides and leather; metals include various quotations 
of pig iron, and partially manufactured and finished products, as well 
as minor metals, coal and petroleum. The miscellaneous class em- 
braces many grades of lumber, and also lath, brick, lime, glass, tur- 
pentine, hemp, linseed oil, paints, fertilizers and drugs. 


is depressed abroad, due largely to the slow 


The linen trade 


isiness from the United States 








10 DUN’S 
CONTINUED ACTIVITY 


Volume Exceeds that 
Advances in’ Materi: 


Sections. 
Foremost 


In Most 


























\\ ITH ne exceptior he East and Northwest, where 
this year’s total ibout on a par with last year’ 
ecords, the volume of ling in all parts of the country 
s exceeding the high tf hed in the first four month 
of 1924. The increase fluctuates, according to locality, from 
a minimum of 10 pe ! 1 Maximum of 55 per cent. 
The outstanding change from last year’s activity seems to 
e the supersedence of industrial by residential work. <Ac- 
cordit to reports to DuN’s Review, the latter forms the 
hn of the new contract ndertake1 
HARTFORD.—tThe building industry, which continue 
fairly tive, : ned ve ly nie wo and three 
apa t buildings, although the demand for single houses 
art arly goo \mong the more important buildin 
under construc planne for tl ! ediate futuré 
are t ome. office f nsura companies na 
a nev yank ructure, and ( fFic yuildinge’s Othe 
er: t = Onl nN py nce « ! I 4 ympletior rt 
SUD} ibor is adequ vag ire stable, and thers 
( < em »bea t lane ¢ — e the ] yurly rat 
Phe Baaee 5 Cas i th tgage rat ne 
a nate ae ! r B mn ! i ia pl « QO 1¢ 
} ind Ware ct nee nticipated 
PHILADELPHIA There has bee nerea n th 
volume of building, as compared with the total for the firs 
yu m¢ t I Jz4 ] elling®? nouses 1s 
( ipyir ttenti ndus mstruction, and 
publ itility work is rathe ght. Prices of materials ar 
i lit \ than the. \ ( 1 yea i2o, and stocks are 
ple Lab s ample pply, with an easing off i 
wag ( the whole, tl ! ) eas it was 
at Ul as iso! 
SYRACUSE.—Building } s in Syracuse and vicinity 
til ve | y TI s a decided tendency to dis- 
nt i tne onst ( A fal vy houses. While the 
rreate tion a mstruction at present is 
t iwe s there are v two rather large apartment 
house ected that w st pp <imately $250,000. 
a oa : cae wee nd bank 
I gage } ey set easy to obta ‘ 
re making ger lo ha ey did la year. Second 
mortgage e obtainab Supply of 
lumber a the puliding materials lent to cover 
demand p s remain steady La ; plentiful. Wages 
are Cl ast irs i¢ 
ST. LOUIS Building ” ns Louis for th 
eal year ending April 13 amounted to $46,114,617, break- 
ng é s. This w: ed on total permits of 14,868, 
a ¢£ I ¢ i p ent The estimate for the two 
yr'e \ e $30,062,020 nd $40,002,831, respec- 
tively Ir trial nst! mn, ollice bu 1s, churches 
and how more activ tha housing propositions. 
Ap cat rd f building pern , showing a total of 
$9,000,00 which included $2,600,000 f a new office build- 
ng : theat TI is high record w: x October, 
1924 
Sup of building ilk i eem adequate for cus- 
tome? requirement Builder buying is fairly active, 
movement o mber from yards to jobs becoming brisk at 
the larg entel Country yards, on the other hand, are 
havit very little farm t le, while crop ws is being 
pushed. Building loans are obtainable readily for 50 to 60 
per cent. of the ie of improvement at 51% to 6% per cent. 
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IN BUILDING INDUSTRY 


Work 


of Last Year, with Residential 
tL and Labor Costs Negligible 


not so plentiful as it should be, and the increasing 


Labor is 
calls for bricklayers, plasterers and plumbers may create a 


shortage of these artisans before long. Wage scales are 


well stabilized, no increases having been made in the 1924 
rates 
BALTIMORE.— Building operations here in 1924 set a 


record for this city with permits aggregating $54,925,000, 


but the 1925 total from present indications will go to $75,- 


000,000. Of last year’s building 49 per cent. was repre- 


sented by residential erections, 15 per cent. by commercial, 


iblie works and utilities, 6 per cent. for 


cent. for educational, and the remaining 


i per cent. for miscellaneous undertakings. At present 
industrial and commercial work is lagging somewhat, owing 
| less conditions. 


both 


building costs are high, despite a 





residential and business property, 


remain high, slight re- 
in price of some 


are in good demand, especially sand, gravel, stone and com 


materials. Most basic materials 





mon face brick. Lumber has advanced recently from 5 to 10 
per cent., particularly yellow pine; hardwoods remain prac- 


little The 
funds are obtainable e: 


y unchanged. Steel is a lower. money 


market is still easy, and building sily 


at 6 per cent. for the smaller loans, and 5 and 51% per cent. 
for the large ones, though there is a tendency on the part 
of lenders restrict loans to 65 per cent. of the present 
market value of the realty Plans have been completed fou 


the erection of many large municipal and commercial struc- 


tures during the next six months. 


for th four months 


RICHMOND. 
Api il 350, 


granted, which with permits on file 


activities 


Building 


$6,669,7 





nding show a total of in permits 
and waiting to be passed 
on, amounts to approximately the total for the 


No project s of 


first six 


unusual magnitude ar¢ 


time, but contractors are well employe: 


apartment construction, and there is 4 


0d demand for labor. Building materials for the most 


about the same price levels, with a slight 
»and there. Stocks are well up to the averag 


and money for building purposes is easy. 


VWEMPHIS. 


Although construction in this city and terri- 


omewhat from the peak, there is not the decline 


ome expected and for a time indicated. Progress durin: 


the Winter was better than usual and Spring weather ha 


been unusually favorable, enabling work to be done without 
the usual interruption. Architects are reported busy, and 
building is well distributed from small residences ,and 


apartments to larger mercantile and industrial projects, 


the aggregate under way and in prospect being quite satis- 
factory, in view of the abnormal activity for two or thre 
of remodeling is also under way. AIl- 
last 
smaller mercantile establishments in the subur- 


years. Quite a lot 


though not so active as year, there is considerable 


building for 
and residential sections. 


ban 

Materials have shown no change worthy of note during 
the past several months, while labor is well employed and 
satisfied, with no important surplus even of 


The lumber trade reports indicate no disposition 


apparently 
laborers. 
on the part of distributors to stock up, but the tone of the 


market is regarded as steady, and without 


The unusually fine Spring season has enabled the 


change. 





probability of 
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materials under very satisfactory con- 





getting COLT! 


ditions. No trouble is experienced in obtaining funds. 


iS.—Several large building operations now unde? 


DALI 
way make building active, and permits continue to show a1 
er those of last year, when all previous records 


increas 


‘re has been a slight falling off in resi- 


during the past thirty days, but this 





is stil sed as active and above normal. Skilled labo: 
is well employed at somewhat higher wages, while there 
is ample mmon labor with wages remaining unchanged. 
Loanab! inds for buildir both residential and industrial 
seem imple Ithough the rate on residential loans 
show lency upward Building material stocks are 
said t dequate, with few changes in prices. Very few 
materials aside from brick are manufactured here, this 
being nsuming and distributing center. 


Building activity shows no abatement. h 


irrent year promises to approach closely the 


of building permits fe 








the fir ‘ nontl $122,276,700, as compared 
with $95,018,025 for 1 38,310,412 for 1923. The 
total t \] was $4 compared with $35,493 
605 for Ay 192 Chere is still much apartment buildit 
and ind ial reside? construction, as well as a vast 
numb irge commercial projects, including hotels and 
office i | Na 

Commo rick continues to sell at $12 a thousand, with 
dema? ar exceeding supply, and there are n 
surplus sto on hand. Sand pits and stone quarries a} 
opera x fu e, with the demand strong enough to keep 
storage ( down to the minimum. Business in sasn 
doors ant her items of mill work is picking up, with 1 
parti ange in price There is a good deal of com- 
petiti F ng lumber yards for business, which has had 
its effec rice Thi is also true, to some extent of 
plum upplies The labor situation is just a littl 
easier than it was a year or two ago, but this is not atfect- 
ing wag hedules, which continue at the peak. Money 
for building purposes is plentiful with the rates continuing 
at 6 r cent 

CINCINNATI.—The situation with regard to local build- 
ing h ntinued favorable, with operations particularly 
active ! esidential, institutional and apartment con- 
structic vork, and the local industry has been free from 
labor d iltie Permits during the first quarter of this 
year show an aggregate value of $10,416,000, as compared 


with $9,049,000 for the 


close to $1,500,000. Wages of skilled 


same period last year, an increase 


workmen remain un- 


changed, and the cost of building shows little variation 


from that existing last Materials are in good demand, 


} 


vusiIness 1S 


year. 


and the volume of aid to be on a parallel with 


that of last Prices are about stationary and readjust- 


year. 


ments in the case of a few items have been immaterial. 


CLEVELAND.—The building industry in this district 





has taken on a fairly active aspect for the first four months 
of this vear, and there is considerable increase in the volume 
of construction, particularly in new dwellings in the 


suburban and residential sections. There is also noticeable 
in mereantile buildings and apartments during 
1976 
$5,675,800, which is 
that for 
the first 


record for 


an increase 
the past 
during April f 


thirty days. There permits issued 


total 


were 


valuation of 


ra 


thousand dollars’ increase over 
last year, and permits for 
$4,000,000 ahead of the 
1924. 


Bankers and building and loan officials report that funds 


several hundred 
month of 
four months 
the first four 


the Sale 
are about 


months of 


struction loans are somewhat easier than 
With rates fairly 


for cor a year ago, 


steady at from 6 to 7 per cent. and in 


some tances as high as & per cent. 
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work, 


I market for lumber, brick and other building materials 
S itisfactory condition, although prices have been at 
1 fixed level which is some indication of weakness at this 
easc of the year. 

TOLEDO.—Weather condition have been favorable to 
yuilding operations, with the result that they got an early 
t d permits taken out during the first three months 
of tne ear far exceeded hose of a year ago lt this ¢ \ 
While the line has slackened up a little it continues to be 
re active Operations are divided about equally 
be ( idustrial and residenti yu e@, and there seems 
t eral good-sized proj sight 

In the smaller towns operations have not held up 
as well, but, prospects are cor sidered quite favorable. There 
l re competition in material buying, and a very 
percentage of reduction in prices. Labor seems to be fairly 
well employed, although there is enough to meet the demand 

YOUNGSTOWN.—Building in this district has been ex- 

} nmaliy erood for tk t year, oth ind resl- 
ct ( } r} rtie Bus ne 5 prope rties u nstructior 
ind complet d within the last ew represent 
! penditure of up ds of $5,000,000. re being 

ed which will start other office and business buildings 
il f $3,000,000 or better. In addition to this, a unit 
being added to a local mill which, it is said, w cost 
O0.000 vhen < mpleted Nume rous reside Ce nave ye 
and a number of others are under constructior \ 
rtner increase 1 predicted for the coming Su ner 
MI or building appears to be easy with the usual rate 
er cent prevailing 

t/t Renewed i¢ itv Is ppare tk Wid- 

trade after the regul easona l This line of 1 
dust has enjoyed a substantial expansion during the pas 

\ t \{ the present time, a number Oo arge proj ts 
ire unde) av. and many more are to be let sl rtly. Much 
mstruction ork has een done on stores at i business 
ns ctions, office buildings in the downtown center, 
ind numerous large apartment houses and private hot 

‘ ‘ ; } 
Che eneral trade tone is good at present, and a DPISK sea- 

) looked fon Collections, 0} the whole, have beer 
it act ry 

Yemand for structural steel, builders’ hardware, paints 
Oi varnishes, sand, stone, gravel, and all ki dred 
beer k, and houses handling these comm dities 
a good increase in their business. Prices in gene 
een well sustained. Labor at good wages has been well 

k, and operations have bee? 


absorbed in construction 
practically free from labor difficulties. 

GRAND RAPIDS.—The building trade continues to be 
quite active, though slightly under 
Commercial and industrial constructl 


last vear’s volume for 

i on 
the first quarter. . . 
is dropped off considerably, operations being confined 
i to house building, which is going on at a! 


‘ . ome sD Py" 
rate, with a total valuation of $675,200 for 


work hz 
almost entirely 
edented : 
h of March, as compared with $466,900 for March, 


the 


unpre 
the mont 
1924. and $313,900 for February, 1925, 


first three months of 1924 by $534,300. 


and is leading 





The first quarter of this year shows a total valuation ol 

eeneral construction, with 1,280 permits 
si ; Paras 

880 permits for the first quarter ol 1924, 


$144,805 


$2,615,000 for 
issued, as against 
59,805, or a decrease of 
With the contract to be 
$900,000, 





with a total valuation of $2 
for the first quarter of this year. 
let shortly for a school, at an estimated cost of 
and the $300,000 addition to a hospital, it is predicted the 
half of the well ahead of last years 
the same The building 
good and prices have not advanced any to speak 
Cost of labor remains about 


first year will run 


record for demand for 


period. 


materials is 


of during the past six months. 


Conti lon pave tt 
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KASY MONEY MARKET SITUATION 


Less« ned 


Limited Demand and Withdrawals 

of Funds Bring a Reduction in Rates 
ONEY on call opened and renewed at 4 per cent. this 
week, as demand for funds was limited and withdrawals 


small, the rate declined to 342 per cent. This charge also 


prevailed in the late trading on Tuesday, although renewals 


and earlier loans were made on that day a quarter of a 


point higher. This latter figure governed all of Wednesday’s 
t 


rading, but on Thursday the renewal rate was advanced to 


1 per cent. Time money was quoted at 3% to 4 per cent. 


for sixty to ninety days, and at 4 per cent. for four, five 
pape 
at 414 
York Federal 
the Netherlands 
re by the 


was quoted at 4 


for 
Reserve Bank 
National 


institution 


and six months. Commercial per 


and cent. others 


New 


gold 


for the best 


cent, 


not 


names, per 


The 
$5,000,000 in 


so well known. 
received from 


Bank, making $10,000,000 sent he latter 
for foreign ex- 
A 

the 


bonds, at 


within recent weeks to build up its balance 


change purposes securities. 


the 


$60,000,0000 issue o 


and for the purchase of 
week was the sful flotation 
f New York City 4% 


succes ot 


feature of 


per cent. 


a price of 102.3197 


of 








The foreign exchang‘ irket this week was the cente} 
significant movements, which had for their basis the return 
gold standard. This latter develop 
ed in early purchases of the neutral 
Danish d Norwegian kronen and 
ed them up to levels where new 
ear We established. The advanes 
ned Demand ste ‘ling, in its early 
ts high point of the last ten years, 
ts ] n h fran vere weal 
at one period on the Moroccan news. 
Daily closing quotations of foreign exchange (banke1 
bills) in the New York market follow 
Sa Mon Tues Wed Thu Fri 
Ste e ‘ { { { 184 
Ste g . a 4 4 4.8 
P: 
Par 
Ber 923 SO KO x0 
Re Ss ~ . re 1 
Ar } ) 0 ) 0 
At ‘ F 0 0 ) 
Lire 4. 1¢ ( 1,0 ' ) 
Lir s 4.11 0 0 1.10 4 
Sw , K ) 
Guil 8 t 18% 0.20 
G& 0 ) oO 
Pes t 14 i4 1 1.59 14 
Pes é 14 i 1 { " 
Der ! 1 § 188: 
Der 1 s s 18 .S6 
Swed i 2¢ 6.74 
Nor 1 { j 0 
N s 1 6.8 ” 
M ) 0 04 00.00 1 00 
A i 4 60 8 S 162 
Bra 10 ( 10 0 10.25 
Cc} ‘ 11 11.50 
Ur y 4 ( - be 
Money Conditions Elsewhere 
slowly ; rates are 3% to 4 Custor loans a 1 to 4 
I TI I sing 
St i d 1) l 
t } 1 1 as 
, is : . 
ul In the South 1 
g utural ope 
7 9 ‘ { from 
I Ib | i 
requirement 
} r 4 
g o 4 pe 
( ( I I ] ! ere week 
nd for ( Le) l ounter lour 
i ‘ i per cent ! 
oT nel { t Mi t bile loans aye 
t { r ( 90 4 ! 


REVIEW 


six mont 











quoted at from to 53 per cent., while for ! ey 
generally around 314 per cent. 

Cincinnati Money conditions are unchanged rhe ge ral de 
mand is fair, and the market comparatively easy broker ns 
main at 4% per cent., with the general run of accommodations 
5 to 6 per cent 

Kansas Cit Commercial banks report deposits a trifl 
loans are inere¢ ing slightly, tending to a more balanced atic 
Rates range from 5 to © per cent. 

V , Conditions in the money market are unchanged. Plenty 

private funds are being offered on call at 515 per cent } 

ral bank rate is 6 per cent The general mortgage e is ¢ 


Notably Heavy Bank Clearing 


\\ ITH unusually 


bank clearing 


this week show a 
go, an aggregate 

34.2 per cent. 1 
1924, the gain at 


side centers 
each the 


the outside center 


large financial operations at Ne 


of the United 
those of 


York, 


s at leading cities States 


marked increase over 
of $10,.737,168,000 being 
the 


being 


reported 
amount for 
16.5 pe 
The New York clearings 


nore than 
New York 


14.8 per cent. 


r cent. 


notably heavy total of $7,202,000,000, while those at 


s aggregate $3,535,168,000. Aside from 


Boston, St. Louis and Portland, Ore., increases are shown 
ill of the cities included in the statement rgest 
eing 30.6 per cent. at Chicago. The losses at Boston, St 
Louis and Portland are small. 
Figures for the week and average daily ban earings 
‘or May to date, and for preceding months, ar mpared 


three 





» years. 








W } Wee i I 
Miiy 12 May 8, 1924 ( 0. 1 ( 
S4 ooo S457 576,000 Sod ri Th) 
B Hl j O00 j 7,000 ’ { ‘ 00 4 
P “000 000 $82 .000,000 ba 
P 000 154.3 Ooo 
St I 1 000,000 140,400,000 
B 10 ooo 95,477,000 1 a 
\ 6 16.000 5 1.000 ’ 
I tO LS¢ 00 BO S06,000 
N oO s 0.000 GS4.000 ’ ou rte 
Da 00,000 37. 482,000 { 7 OSO,0 
( 74,000 667,671,000 in 
Det t f 000 SL7,000 17.4 TT 
( 000 S000 
( ‘ ) 77,000 ! { 
M ( ts s wo ‘ 7 
K ( \ 0 1.04 Ooo “ 
oO } ’ ‘ 34.000 0 
I 4 17.000 1 
Sankt 00,001 1 400,000 0 1 
Ti 0,000 35,208,000 s iD ‘ 
P 104,000 10,000 
Te Ss. ,168,000 S23,078,475.000 i “ ) ‘ 
Ne y OL O06 10 22 O00.000 £6.53 1,060 0 
I 1 Al $ s ) $8,000,475,.000 S 
Ave re Daily 
May to dat €1.7 S.000 1 00 » § 
April ‘ 1,4 $14,000 1 100 13.8 l { 
O ] 1.006 1.20 $000 1 ( 
Per not St. I I t Est 


Silver Moveme 


\ £1,971,731 

( D pI 

N } ts ad 
— _ 
New }¥ ( 


Cotton Supply 


ir ¢ \ 


ti I i 10 
ne for the 
1,625,853 bale | 
dt "tie inent ( 
I the e! 
x wert 4 





Financia 


nt and Prices. eT tate 
up t April 22, ac ! to Mes j « 











£1.854,095, of which £1.777.450 1 Ir 

In 1924, for the correspondi period, ¢ rts 

h £1,684.631 went to Indi 1 £287,100 
( ce of silver ir I 

' he curr 

Mon. Tues Wed. h rr 

and Movement.—-rrem the opening 

t 1 to May 1, according { ol 
L Chronicle, 13,988,348 ule ttor € 
614,763 bal last eal ra Northern 
ear to Ma 1 were 1,737,154 bal d 
ist I Last week’s export Cire in 

84 927 iles, ag les las r 
the op season ¢ to Ma :, § 
+ ales inst ile d 

la 
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INCREASE IN 


STEEL BOOKINGS 


Volume Reported in Pittsburgh Dis 
trict, but Prices Continue Irregular 


Larger 


D> 


|? is believed that operations in the iron and steel industry 

in the Pittsburgh district are at about the same rate as 
last week, approximately 70 per cent. of capacity, and book- 
ings are reported to be heavier than for several weeks. 
Steel bars are in better request, but iron bars are quiet. 
Rails and track supplies are slow, and orders for steel cars 
and locomotives have been light, as the railroads have not 
been buying as freely as anticipated. Some large orders for 
pipe have been received this week and mills continue fairly 
busy, with prices steady. Local tin plate mills are supplied 
with sufficient business to maintain their present rate of 
production of about 85 per cent. through the third quarte 
Sheet mills are operating at about 65 per cent., and prices 
are rather easy, with quotations on black sheets ranging 
to 3.40¢e. 
and prices are back to where they were prior to the Novem- 





from Wire product mills are not very busy, 


Structural material awards have been 
to 2.10c. 


ber, 1924, advance. 


with prices ranging from 2c. 


fairly large, 

The pig iron situation shows no material change, demand 
being extremely light and prices easy, with Valley basic 
quoted at $20. Old material continues dull and heavy melt- 
down to $16 to $16.50, which is $6 below the 


ing steel 1 


January price. 


a a 
Production of Pig Tron 
In the following table, compiled from statistics published 
by The Iron Age, 


oss tol for a series of years: 


is given the monthly output of pig iron in 





eb 
Mar 
April 3.25 

ME cate ae ie “etneaira wile 
MED.” Rav wae! stalGie aaa 
July ‘ Set geca- a a 
Aug. 
Sept. 
Oct = = Sige eres 
Nov. Gal iathiee aera e 
MOB Sc cece.) dee eas 








ere Ta 
.415,481 


2,920,982 3,086,898 1,649,086 





Daily average production of coke and anthracite pig iron 


by months since January 1, 1920, in gross tons: 


1925 19% 1921 1920 





1923 1922 





















Jar 97,3 104,181 53,063 77,945 97,264 
Fel ; 14,791 106,026 106,935 3.214 69,187 102,720 
Mal 114,97 111,809 ; >.675 51.468 108, 

April 3° YOTO 39,768 O1.: 

May 409 39,394 96,415 
June (701 35,494 101,451 
July 27.889 98,937 
Aug 30,780 101,529 
Sept 82,850 104,310 
Oct 40,215 106,212 


47,183 97,830 
53,196 87,222 





Dec 





Steel Markets 




















Birmingham At present there are 25 blast furnaces in 
1} ge bee t irin he we Prevailing price 
t til i with a larger volume business anticipated 
dl g ionths Labor supply is. ple L colle 
tol @ classed as satisfactory The situation continue 
satisfactory, with ample bookings ahead. Collect rod, and 
lal v plentiful. 
( age Optimism pervades the steel and iron industry as th 
resu of a increase of 100° per cent in inquiries and in spec 
against contracts The CC. M. & St. Paul is expected te 
6,000 cars this week, while the Santa Fe and Union Pacifie are 
i ter buying of equipment The leading Western 
mill 1] ‘ t iround 95 per eent. capacity, and ingot pro 
duction is well above 90 per cent Demand for structural steel is 
in small tonnage Steel rails and track fastening specifications are 
liberal, but spike business is small. Light rails are especially actiy 
Finished steel prices are weaker, $2.10, Chieago, being regarded the 


top quotation on bars, and $2.20 on shapes and plates Strong 


Eastern competition in finished steel has had a marked effect on the 
local market 
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HIDE MARKETS DECLINE AGAIN 


Tradi Price Conces 


Active, but at 
Calfskins Also Easier 


Mor 


SLOSS 


oO 
1s 


QALES developed in domestic packer hides this week, aggre- 


gating 65,000 current salting. These included native 
teers, extreme light native steers, light native and branded 


cows, butt brands and Colorados. Country hides are quiet 


d, fiom a buyer’s standpoint, are considered easier, but 
nall receipts and supplies are a sustaining feature. 


Arrivals of 


common varieties of Latin-American drys are small, but 


en hides have ruled generally quiet. 


rorel 


buyers hold back at any attempts to obtain advances. Some 
Venezuelans lately received, for which increases are asked, 
are unsold. River Plate frigorificos are easing off. Sales 
of Argentine steers were made at around 173/16c. With 
tocks accumulating, conditions appear easier. Of course, 

igorifico hides are now in almost early Winter season, and 
ome representatives of shippers say that, considering 
1 


ality, the market should work down about tec. Later 


( l 
Active business developed in frigorificos, with 40,000 


60,000 Argentine steers sold at a sharp break dow: $39 
equivalent to 16 1/16¢., c. & f. sight credit. Cows sold down 


to $33.50, equivalent to 14 7/ 16e. 
Calfskins in the West are easier, as was expected, 
1e smaller dealers sold a car of Chicago city’s 


20c. One New York dealer reports securing slightly bette 


than $1.85 for 5 to 7 Ss, for which some tanners were { 
bidding $1.75, and an ther deale r turned down a bid 
S1.80 Late! New York City’s broke, and a deale moved 
12.000 all-weights at $1.7714, $2.3216 and $2.90. 


Inerease in Leather Buying 


| KATHER distril rs ere almost a unit in reporting 
j 
1 re 1 4 ] ] ] , . 
hat buye1 practically all lines of upper as we s 
1 ° | + 
bottom stock are more frequent purchasers than ! 


nd that aggregate orders are quite large. 


Turn leather is firm and large tanners will not conce¢ 
le., which is in contrast to the situation in finders’ stocl 
Mediumweight finders’ bends continue weak. Large tanners 
ontinue to report improvement in sales of offal, with move- 
nents of three or four carloads of bellies, shoulders and 
h aags ata time. 

In upper leather, patent is mostly cut here and ot 


tions. Boston reports that leather to sell at 


decidedly active. Patent also leads in the exp 
Side upper remains slow, with some weak spots reported 
Calf leather is also quiet, but a local distributor lately close 


with a Middle West 


dozen of black and 


shoe manufacturer on an orde 550 
250 dozen of colored boarded calf at 46c. 
1 and 43¢e. for No. 2: also 250 dozen of veals at 46: 
Th eller 


1e concern ha 


reports this as the largest individual movemer 
effected in a considerable period. Larg 


th 
sheep leather producers say that there have been many more 





inquiries, and that the immediate outlook is more cl 
Shor Frade Conditions Improve. ‘ootw 
! most t ruiet I tions } 
ous of 1 1} 1 S 
! h will bring sines Orie th e ] 
W ing ll ti week pri the \ i 
I ‘ yvomen'’s high ule os 
K buvir s tively f lone 
r ss mus ‘ ty Prov N 
some lar uvel now i Bos 
i said » have l rt l 
Ss of ht ind Ww ns wml 
\ ling t } 1) 1 \ iit tal worl 
192+ ame LTO } yelus 
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QUIETER TRADING IN TENTILES 


Severe Drop in Raw Wool Prices, and Cotton 
Have Been Declining 


Y dry goods markets have been quieter, and many 


Goods 


PRIMAR 


beginning to decline. There has been a severe 


decline in the world raw wool markets, and it has adversely 


affected other lines. Raw cotton markets have eased some- 


what. The linen trade has been dull, and burlaps, although 
, ’ 


somewhat lower in this market, are not being bought freely. 


Silk business continues good, and raw silk has not advanced. 


Retail trade has been characterized by the announcement of 


May sales in the larger establishments, and by publication 


lower prices on staple goods and some of the fancies 


»f some 
and novelties. Ready-to-wear lines have been reduced for 
q lick sale. 

Production has begun to decrease a little, but it is still 


within 5 or 10 per cent. of capacity ona single- 
to 
movement 


full in silks, 
from 65 70 per cent. in 
The 


on order continues large, and there have been no cancellations 


shift basis in cotton goods, and 


some parts of the wool industry. of goods 


worth mentioning. This latter condition is explained by the 





fact that buying has been on a very careful basis for some 
time. It is the delay in placing future business that is 
causing so much hesitation in manufacturing circles, as 
orders are beginning to run out in many lines. In some 
directions there is no indication of a change in purchasing 

we Silks have neve old any better than at present 


Some of the novelties in rayon and printed cotton production 


re selling very well. Staple goods, however, are exceedingly 


to sell has increased. 


Cotton Goods Prices Decline 


sheetings, drills | 


of the staple ¢ 
hold 


are easie}l 


BROWN and many on- 
vertibles have declined. Print cloths about steady 


in a few of the wide staples, but in odd goods. 


-ottons are irregular and weak, demand being very 


Novelty w 


prices 


red. ash fabrics sell steadily in 





nd scatte 


small lots, and full are paid for prompt deliveries of 
’ I } 


tne vanted e’oods. Pe reales have sold moderately for June- 
July since the new prices were named. Prices are weak on 
1-4 bleached cottons and on sheets and pillow cases. Wide 
goods for rubberizing have sold quite freely. Other heavy 
goods are fairly steady, but are being bought in filling-in lots. 
The continued decline in raw wool all over the world has 
left the wool goods trade much unsettled. Some lower 
pri S al being made, but sale are slow, save in special 
rs or Weaves in men’s wear and dress fabrics. Staples 





ind production is narrowing. Wool garment manu- 


tate that they do not look vor a resumption of 


in their lines until June. 
silk has held quite steady, and silk goods continue 


While 


general trade showed a reaction, the 


better demand has 


than any of the textiles 


len somewhat since 





of business on the looms remains large and deliveries 


nted Some of the new Fall goods are 


promptly. 
well. 

Rayon knit goods are doing better than other materials 
Most 
a small filling-in char- 


are Wa 
very 
of the cotton 


‘ outerwear, underwear and hosiery. 


business in underwear is of 
ter. Silk hosiery is very well sold ahead. 

Burlap markets have been quiet, but the rise in sterling 
Some 


The 


on jute have been modified considerably. 


exchange has tended to hold local prices fairly steady. 
price cutting was noted, but it did not force business. 
very high prices 
Linens are very quiet and contraction of production abroad 
has become very great, owing to a dearth of advance business 
United States. 


ne 
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COTTON PRICES DECLINE AGAIN 
Downward Trend Accelerated by Active Selling 

Crop News Mainly Favorable 
MORE rapid decline in cotton prices occurred this week, 
Under 


ll to 
new low ievels on the current movement, with prices at the 


chiefly on expectations of a large crop this year. 





pressure of heavy offerings, quotations for futures 


close on Thursday averaging about 95 points under the final 
figures on the preceding Saturday. On the further setback, 
May contracts reached 22.87c., July 22.78¢., October 

while middling uplands at New York 


22.500: 
and December 22. 
fell to 23.45e. Wall Street interests were said to have sold 


large bloc 


(6¢c.,, 


futures, and selling orders also came from 





of 
This selling continued in 
weather 


the 
spite of a 
summary, which told of the retarding effects on the crop 


South and from Liverpool. 
somewhat bullish weekly government 


of the cold weather east and west of the Mississippi River. 
But further beneficial rains were reported in parts of Texas, 
and it was considered likely that the rainfall would spread 
to the central and eastern sections of the belt, where dry 
weather has been complained of. News from the cotton 
ooods trade, moreover, was again disappointing, noting still 
nditions in markets and a downward 


primary 
goods show a disinclination to 


quieter Cc 


in prices. Buyers of 


trend 
place a normal volume of forward business, and adjustments 
With 


the policy of conservative purchasing, however, there have 


in production are being made as contracts expire. 


























been few concellations of orders. 
Daily closing quotations (cents per pound) of cotton 
futures in the New York market follow: 
Sat Mon. Tues, Wed. Thurs. Fri. 
May 2 l >. 67 ’ , 4 Os ’ 10 
July . ay EE | = ‘ 00 2 
Oct GS 0 ry 
Dec, SS 7 1S 1 NS as 
Jar 25.50 - Ll 22.8 a ( 
SPOT COTTON PRICES 
Fr Sat Mon. Tues. Wed Thurs 
May 1 May2 May+ May May 6 May7 
0 2 > } > 24.0 of 
140 ey LH) RS “) 
1. 1 1 eli) ré 2 i 
2t.) 2 1.6 } ! 
4,25 1.00 "i os 
i s SS 0 mi 
£50 4 OF 23. a1) 
00 0 170 $55 +00 
> f 0 tO toe 21.00 O65 
11.00 00 a0 “4.00 0 
tte 2 tn) ’ SO 0 
24.5 ” 4.40 10 t10 sO 
sg , ry 2 e m - 
Notes of Textile Markets 
Total exports of American hosiery in 1924 were 6,400,000 
pairs, aiued at $19,770,000, against 6,700,000 dozen pairs rlued 
$19,830,000, i 1923, according to the Department of Commerce 
Sales of print cloths at Fall River last week were estimated at 
10,000 pieces. VP th production in that center has been reduced 
to 50 per nt. of capacit ind fine goods mills are running at SO 
per ¢ t. in New Bedford, mills are comfortably supplied with fine 
combed yarn cloth bu ss for a few weeks ahead 





May 1 
Imports for the 1 
bales 


in New York warehouses on wert 
16.663 bales on April 1. 


10,040 


Stocks of 
bales 
were 

A three 


at $20, 


raw silk 





compared with 


2,648 bales, and deliveries to mills 


the trade to retail 


with a 


all silk is offered in 


bengaline 


pound bed blanket of 


bound with silk and finished soft, lustrous 


finish in contrasting delicate colors Crib blankets of this material 
ire to be made Phe goods are produced from silk schappe and woven 
in a Connecticut mill 

It is believed in the cotton goods trade that many Southern mills 
are accumulating stocks of sheetings, drills and colored cottons, sub 


stantially in advance of consumptive demands, and a curtailment of 


production is anticipated 


Printers of wanted styles and colorings in silk and in cotton goods 


are still running overtime in a number of instances to keep up with 
required deliveries, while machinery for handling staple goods is idle. 

Cotton goods merchants are beginning to believe that a violent rise 
in cotton prices is unlikely this Summer, but doubt about the future 
price of the staple is one of the causes for hesitation in  placin 
forward cloth orders 
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GRAIN FUTURES VARY WIDELY 


Sharp Fluctuations Occur, Especially in Rye 


Futures—Strength in Provisions 


\ IDE price ranges featured the week’s trading in the 
Chicago grain market, with rye futures leading in the 
fluctuations. In general, the outlook appeared to be im- 


proved. 

Wheat futures showed a betterment of 3c. when trade 
opened this week, but an early break brought the figure back 
to the original mark by Tuesday. On the decline, however, 
there was little evidence of distress selling. Selling from 
the country was reported small, while Northwestern receipts 
were considerably larger than those at the same time last 
year. Outside trade, as well as exports, continued light, 
but it is 
ticipating its needs. 


expected that Europe soon will have to begin an- 
Foreign crop reports, on the whole, 
appear to be favorable. Russia’s crop damage apparently 
is not as great as was at first reported. There are scatter- 
ing reports of local damage by pests in southwestern United 
States. 

Strength shown by corn has, in a measure, served to check 
a wheat decline. Mid-week trading in the coarser grain was 
active, and all futures stood around the peak reached last 
week. Cash demand was slow and receipts light. 

Near deliveries were strong in oats. Shorts were fair 
buyers. Receipts were light and deliveries small. 
Rye was the feature, an lle. advance being registered on 
Monday. The peak price for May of the previous week was 
$1.1214, while this week’s high up to Tuesday’s closing was 
$1.24. Mid-week showed the grain off a couple of points. 

Provisions were strong, with commission houses fair 
buyers. 

Daily closing quotations of wheat options in the Chicago 


market follow: 


Sat. Mon. Tues, Wed. Thurs. Fri 
Mr AR ines 15 1.611, 1.00% 1.65 Lids 1.68 
July .... 148) 1,53 1.51 B54 3 16 
Sept. . ense 1.42 1,451, 1,455) 1.47%, 1.46 1,48 


Daily closing quotations of corn options in the Chicage 


market follow: 


Sat Mon. Pues. Wed rhurs FE: 
May 1.061, 1.054% 1.07 % a Lae 14 
July ‘é 1.0%) Tins, 1.11 1 1 1G 
Sant. i. 7 1,0.) 1,001 ee bp 1.14%, a3 114% 


Daily closing quotations of oats options in the Chicago 


market follow: 


Sat Mon. Tues. Wed burs Fri. 
May i iy 453 %, il, $4 1% 
July +" { i4 rE ij 
Sept. i 15% id 14'. 4. i ae a) 


Daily closing quotations of rye options in the Chicago 


market follow: 


Sat Mon. Tues, Wed. Thurs. Fri. 
Ma 1.1 m2 % 1.20%, l , 1.24 1,27 
July 1.08% bois Pe is Be ey 1.15% 1.181; 
1.011, 07 TH 1.09% 1.0735 1.10 


Sept. 
The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 


jast year: 





Re pt: ix 









Fr {10,000 1,000 »000 

Saturday 59,000 1.000 i7,000 

Monday Hoo O00 1,000 1t.ooo 

Tue 154,000 tl. 000 17,000 -S4,000 

We 870.000 *! 000 65,000 "So 000 

Thu iv ot? 000 742,000 oO,000 32,000 
Yotal - 40,000 1.059, 000 195,000 1,856,000 

Last year 001,000 1,175,000 :7,000 18,000 18.000 
The American Bank, Toledo, Ohie, has just been chartered and 


incorporated under Ohio Jaws, with capital of S200,000 The it 


corporatol are William P. Clarke, Joseph N. Gilooley, Charles A 
Shipman and Harry H. Cook. Mr. Clarke is president of the Americar 


Flint Glass Union, whose headquarters are also in Toledo 


It is reported that the Standard Oil Company of New Jersey re 


cently placed an order for approximately 500,000 boxes of tinplate 
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STOCK MARKET TURNS UPWARD 
Wide Movement in Prices, with Many New 
High Records for the Year 


THE stock market was active and strong this week, 





many issues selling at their best prices of the year. The 
upturn was not confined to any particular class of stocks, 
but was well distributed throughout the list. The success 
of the New York City bond sale, indicating, as it did, the 
ease of the money market, the advance in foreign exchange, 
and the betterment in the grain markets were the main 
factors underlying the advance in prices. These favorable 
influences induced purchases by bearish traders, who were 
forced to abandon their short positions as prices moved 
forward. Dealings became increasingly large day-by-day 
early in the week, until on Wednesday they approximated 
2,000,000 shares for the first time since March 18. This 
heavy volume of trading was maintained throughout the 
rest of the week. 

Among the sharpest advances were those that occurred in 
the public utility issues. Practically all of the important 
members of this group reached new high prices for the year, 
including shares of the local gas companies and the Hudson 
& Manhattan issues. The gain in Utah Securities was par- 
ticularly large and was reflected in Electric Power & Light, 
of which the first-named will be an integral part. Oil and 
motor shares were in good demand; in the latter group, 
there were extensive dealings in Willys Overland and Max- 
well Motors B, both of which sold at their best prices of 
the year. Other issues which were outstanding features of 
strength were American Can, American Car & Foundry new, 
American Ice, American Tobacco, Associated Dry Goods, 
Coca-Cola, Freeport Texas, F. W. Woolworth, and Se: 
Among the railroads, Seaboard Air Line and 


R hi 
wOCDUCHh, 





Southern Railway were notable for new high records for 
year. Union Pacific was weak at one period of the 
trading. 

The bond market was also active and strong, with the 
average of prices the best of the year. Buying was stim- 
ilated by the success of the New York City bond sale and 
the ease of money, as well as by the sharp upturn in the 
shares list. There was heavy buying of some of the railroad 
issues, carrying an element of speculation, as well as the 
higher-priced investment mortgages. Public utility and 
industrial paper was well taken, and advances in prices were 
general in these groups. United States Government issues 
were firm. Foreign securities were stronger, with the 


Japar ese Oles a particular feature of the trading. 


The daily average closing quotations of sixty railway, ten 
industrial and five traction and gas stocks are appended: 


Last Year Sat Mon. Tues. Wed. rhurs F 
R. 66.25 SI S178 1: So.ay 6 6 : 
Ind ) 1d Hl ot 
G. & ed?) . 7 S S640 ar Re 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 





Week Ending Stocks Shares-—~ Bond 
May 120 is Week Last Year This Week Last Year 
Saturday fou Dah ( S16.541.006 “ oo on0 
Mot og. Sao 624.200 1 O4.000 © ” 
rues y 0 r oo 1’ S65 000 ‘ mM) 
Wednesday « SOO O4L OO 14.428 000 ooo 
Thursday 10 ITo,S00 l HOS O00 O+,000 
Fr ry 4 oo £410,000 $02 OOM) SoS, 000 
Total ‘8 00 YG 2,400 SSS, 2931,000 <O4,61 00 


KEROKUK.— Wholesalers and jobbers report quiet trade 
conditions during April, with buying confined principally 
to nearby requirements. Retail trade is only fairly active, 
and special sales in some instances have reduced stocks 
The agricultural outlook is viewed with optimism, and con- 
ditions have been favorable to farmers in handling Spring 
work. Automobile distributors report trade as normal for 
this season of the year. Money is easy, with demand mod- 


erate. Collections are fair. 
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BUILDING INDUSTRY SURVEY 


(Continued from page tl 


the same, and employment is well up to the demand. Money 


is easy and building loans readily obtainable at 6 per cent. 


SAGINAW.—Building operations have been fairly active 
since the first of the year. During the past three months 
several large building operations have been started, and 
are now under way, aggregating considerably more than for 
the like period in several years. These consist principally 
of business buildings and apartment houses. The building 
work now being started is confined chiefly to moderate-priced 
Prices of decreased 
slightly, although they are quite steady at present, with 
Rate 
no noticeable upward or Supply of 
labor is ample, and is quite well employed. The money 


residences. building material have 


demand brisk. of wages remains quite steady, with 
downward tendency. 
market remains fairly easy, with plenty of funds available 
for building purposes at from 6 to 7 per cent. 
MILWAUKEE.—The 


in apartment houses. 


greatest building activity here is 
There are quite a number of large 
ones under construction, and additional numbers contem- 


The plans for some new hotels are also under way. 


Construction of houses is not quite up to the 


dwelling 
record of previous years, although quite a number of houses 
are being built to sell at from $6,000 to $10,000. Two new 
shoe factories are being erected, but aside from this, very 
little industrial building is being done. There appears to 
be plenty of money available for building operations and 
loans are readily obtainable at the usual rate of 6 per cent. 
for straight mortgages, and a lesser rate for long time 
mortgages. 


The demand for fire brick, lumber and cement has not 


l 


been so great as usual, the result being that these commodi- 
ties have not advanced in cost price as much as is customary 
at this season, and supply is plentiful. Labor is plentiful, 
with rate of wages stationary, and no change of consequence 
impending. 

MINNEAPOLIS. 


year, with the corresponding period of 1924, the erection of 


Comparing January 1 to May 1, this 


commercial buiidings has fallen off, and contractors do not 
anticipate much improvement in the near future. The con- 
struction of homes was light during the last nine months of 
1924, but there has been an improvement since the first of 
this year, and a sharp increase since April 1. Many new 
homes are under construction, and quite extensive operations 
in this line are planned for the Summer and Fall months. 
Prices of building material did not change much last year, 


and are steady at present. Labor is fairly well employed. 


FORT WAYNE.—Building operations do not 
favorably with those of last year, owing to the fact that 


compare 


several large new commercial buildings were erected during 
1924, although April 
March. This leaves a moderate surplus in mechanics and 
laborers, but during the past week some of this has been 
Wages for unskilled labor have weakened slightly. 
The stave market 
has not been particularly good thus far this year, and prices 
have weakened a little during the past few weeks. 


OMAHA.—The first quarter of 1925 for construction in 
Omaha was the largest in the history of the city, both in 
number and dollars. 
struction and duplex apartments with several large jobs. 
During the month of April there was a slight slump, and it 
is doubtful whether the record set by the first three months 
can be maintained. Throughout Nebraska there has been 
a good increase in building, principally in school buildings 
and similar municipal work. There are ample funds avail- 
able at rates, without commission, for home 
owners, but there has been a tendency of late to eliminate 


is showing a $60,000 increase over 


absorbed. 


Operations here are largely on dwellings. 


This has been largely in house con- 


reasonable 
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loans to speculative builders. There has been no advance iy 
the material market, and prices are regarded as soft, with 
some concessions. 


DENVER.—With mild weather during the Winter 
months, construction activities have continued without in- 
terruption, and with the usual Spring increase, a more active 
demand for lumber has reduced stocks, and inquiries are 
quick 
and prices are irregular, with a tendency to 


becoming quite numerous. Purchasers are seeking 
shipments, 
firmness. 
Sand and gravel are moving in heavier volume than at 
this time last year, cement consumption is increasing from 
week to week, and country dealers are seeking rush orders, 
Common brick manufacturers are behind on deliveries, and 
orders now being placed for that material cannot be filled 
for sixty or ninety days. Indications point to higher prices 


for rough materials. Proposed construction work, both 


large and small, should keep all building material lines 


steadily active well through the Summer period. 


LOS ANGELES.—tThe year to date has shown a de- 
crease in the building volume, there having been 13,420 per- 
mits issued since January 1, with a total valuation of 
$41,510,144, as compared with 18,620 permits, with a $53,- 
831,603 valuation for the same period last year. This year’s 
volume, however, does not show as great a decrease, com- 
pared with that of last year, as the 1924 record did when 
placed alongside the 1923 figures. An analysis of current 
operations indicates that activities are centering mainly 
on industrial construction, rather than on dwelling houses. 

There appears to be a noticeable increase in the price of 
cement and a moderate decrease in the cost of brick. There 
is a slight weakness evident in some grades of lumber, es- 
pecially pine. Building tile is somewhat higher, and some 
weakness is shown in the structural steel shapes market. 
Production of most building materials has decreased since 
last Fall. 
in most cases somewhat above last year’s level. 


Supply of labor exceeds demand, with wages 
Funds for 
building’ operations are readily available at an average rate 
of 7 per cent. 

PORTLAND .—The building boom continues and promises 
to last throughout the year. The larger part of the new 
construction is for business purposes. The number of resi- 
dences started and planned is smaller than in recent months, 
but the structures are of a better class. Two $1,000,000 
office buildings are among those under construction, Pre- 
liminary work has started on a $700,000 hotel and a number 
of smaller hotels. Permits issued last month numbered 1,353 
for a total value of $3,281,740, compared with 1,432 permits 
valued at $2,519,275 issued in April last year. Residence 
permits last month numbered 361, having a total value of 
$1,473,135. For the year to date, 5,305 permits, valued at 
$14,373,920, were issued in Portland. This is an increase 
of 69 in number of permits and $4,221,165 in valuation, as 
compared with that for the same period last year. The 
progress so far made indicates that building construction in 
1925 will be the greatest in the history of the city. 


SEATTLE.—Building is ahead of the total for this time 
last year. April work amounted to $5,500,000, which is a 
record month, approached only by June, 1923, when a large 
hotel permit was taken out which in itself amounted to 
$3,500,000. The total of building for the first four months 
of the year is $18,400,000. One of the outstanding facts of 
the building season this year is that the average size of the 
permits is small. The volume of residence construction con- 
tinues heavy, and forms a larger proportion of the whole 
than it did last year. There is a tendency among builders 
of homes for sale to put up a better quality of house, at a 
price advance. The level of prices for materials and labor 
is about the same as that of last year. Labor supply is 
ample, but no unemployment exists. 
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Dominion of Canada 
MONTREAL.—While the weather has been unfavorable 
for an active retail trade, wholesalers note some increase 


orders. Jobbers of woolens still report business 





in general 


rather slow. In the cotton manufacturing industry con- 
a 
are evidently satisfactory, if recent advances in 


dition s 


the shares of the various companies may be accepted as 


evidence. In the grocery trade the only notable feature 


-. a further decline of 10c. a hundredweight in refined 


making the factory quotation $6.55 for 


factories are 


sugars, present 
standard 
reporting 
women’s wear, though some fair orders for men’s lines are 


ryranulated. Some boot and shoe 


increased output, mainly in light fancy lines of 


reported from the West. The general demand for leather 
‘; still moderate from local sources, but steady export 
business is reported in sole leather, and tanners are 


apparentl} looking for increased business in the near 
future. A large sole leather tannery that has been shut 
down for the past year is now being put into shape for 
full operation. 

The grain export season is opening fairly well. The 


local elevators hold some 900,000,000 bushels of grain, 
carried over through the Winter, and at the moment over 


40 lake unloading, but 
some ocean 
with numerous others on the way and outward shipments 
Farmers are busy preparing 


in the awaiting 
1 


tramps are already taking on cargo for Europe, 


boats are harbor 


will soon be moving’ actively. 


seedbeds, as the ground, except in low-lying sections, 1s 


to be in good condition. 


reported Oo ve 

TORONTO.—Readjustment of the British tariff, which 
restores the former favorable position held by Canadian 
exporters of certain products, notably automobile manu- 


facturers, and the establishment of sterling at a position 
very close to parity were factors that tended to bring about 
a strone’ sentiment of optimism among business men dur- 
ing the week. Local demand for ladies’ footwear is on the 
increase, but the turnover in men’s is a little below average, 
and the call for sport wear is just beginning to be felt. 

Dry goods wholesalers still ship in small parcels, while re- 
tailers persist in keeping stocks at a low point. Milliners 
are fairly busy, with the greatest improvement noticed in 
Western accounts. Clothing for both men and women is 
selling well, and outlook in the fur trade is brighter. Paints, 
oils and varnishes are moving well, and volume of trade in 
s growing, with prices well maintained. Fruits, 
however, are not quite so strong. The packing trade con- 
tinues to make strides, with the domestic outlook brighter 
than it has been for many months. There is a steady de- 
mand for most classes of lumber, and distribution is often 
smaller in the big centers, while yards in towns frequently 


groce ries 


report sales far in excess of those at this time a year ago. 


QUEBEC.—-Business in general remains quiet, but fur- 
niture and house-fitting concerns have had a little extra 
trade, due to the moving period which takes place around 
May 1 in this district. The shoe manufacturing industry 
is still somewhat dull, but clothing firms are getting out a 
reasonable quantity of Spring and Summer wear. The 
building trades do not give indication of any special activity, 
as yet. Government royalties on otter skins have been raised 
from $1.50 to $2 per skin. Collections did not improve much 
during the week. 

WINNIPEG .—tThe trend of business shows signs of im- 
provement. Although the weather during April was some- 
what unsettled, with intermittent rains and cool temper- 
atures, land operations were active. Seeding has been gen- 
eral, the land being in good condition, owing to ample 
moisture. April building permits show a gain of over 100 
per cent., compared with those for the same month of 1924; 
considerable portion of this is represented by smaller homes. 
Demand for building materials has improved considerably. 
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Brick Paint and 
varnish dealers report a decided improvement in sales to 
date. Wallpaper sales have also been good, volume being 
quite a bit ahead of that at this time last year. 
in electrical supplies is fairly steady. 


seems to be in good favor this Spring. 


Movement 
Automobile sales 
show a gain. Several dealers are holding unfilled orders for 
closed models, factory deliveries having been backward. Dry 

is at 


Pooas a 


wholesale are moving in fair volume, though trade 
is inclined to be draggy. Jobbers of small wares and notions 
find demand rather light, and mostly for immediate needs. 
While actual 


optimistic 


gain in trade is not large generally, a more 


feeling seems in evidence for a gradual im- 


provement. Collections are fair. 


Unsettlement in Wool Markets 


\\ ORLD wool markets have been much unsettled by the 


continued severe declines, the withdrawals of offerings, 
postponement of auction sales, and the general unwillingness 
of buyers to operate on any of the low levels of prices yet 
reached. At the London sales this week, only one-nalf of 


the proposed offerings were listed, and from 60 to 70 per 


cent. of those put up on the first day were withdrawn. 
din ] »} ’ + Or . ; } 
Prices declined 10 to 25 per cent., compared with March 
level 
ievels 


Carpet wools have been less affected than other grades, as 


f 


they come largely from Asia and have not been subject to 


auction influences. This had some effect in enabling carpet 
manufacturers to open prices for the new Fall season on the 
basis of Spring lists, or close to it. 
At the auction sale of 92,000 bales of rugs and 6,500 rolls 
of carpeting in New York this week, over $1,400,000 worth 
disposed of in 


It prevented advances. 


were two days. Prices were maintained 


cent. of the last list, which is 
an auction distribution. 


within an average of 15 per 
considered very good for 

Wool prices are now below those of ten months ago, when 
the violent The decline in 
has ieft all 
goods buyers and sellers in a most uncertain frame of mind, 


rise began in world markets. 


four months has run to 49 per cent. It wool 
and forward operations for contract delivery are negligible. 
While prices have become so very low in such a short period 
that they are certain eventually to stimulate buying and 
larger mill operations here and abroad, the disposition at 
the moment is to await developments and some signs of a 
stabilization of prices. 


Naval Stores Trade Reports 

JACKSONVILLE.—Production of naval stores is 15 per 
cent. off, as compared with the situation a year ago at this 
time, due, it is claimed to the labor situation, which is be- 
coming serious. 
for 24. Turpentine is 68, as compared with 43 last 
Sales with those for the first four 
months of 1924, but could have been greater, it is claimed, 
if supply had been more plentiful. 


Price of rosin is now 78, while last year it 
sold 
Spring. are in line 
In regard to general 
conditions outside of naval stores, wholesalers are optimistic 
over conditions, and report orders in excess of those for the 


same period a year ago. Collections are improving. 


MOBILE.—In the past ten years, there has been a de- 
crease of approximately 25 per cent. in the production of 
naval stores, due principally, it is claimed, to sawmilling. 
Comparing this year’s production with that of 1924 for the 
same period, there will be a reduction of approximately 
5 to 10 per cent. Sales and market prices are better than 
they were last year, and the foreign demand is very good. 


A dispatch from Adelaide, Australia, states that the wool sales 
scheduled for May 8 in that city were cancelled because of the weak 


and uncertain market conditions 
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Minimum Quoted Prices at New 
York, unless otherwise specified HOLESAL Q ] 
York, p W E QUOTATIONS OF COMMODITIES — cach 
ssaveirer en i : | 7 | i — - “ oO Vida 
ARTICLE Chis Week|Last Year| | ARTICLE This Week | L; eee ete — 
zast Year || ARTICLE This 
ae This Week| Last Yp 
5 eral Common..... - bbl, a 3.50 WOME oo eek es anus “ 15 14 Palm, Lag —— . 
FADCY ceccccscvccvces 9, 3.00 Gambier... .. 6514 3 4 ° ot ree Bean, 
BEANS: Marrow, ch, 100 Ib/4- 9.50 Indigo, Madras... .. Z 1.00 ~ v5 Petroleum, san Bag Ee gg 1.09 
Bia. COWS «a0s0s 8 r vier y* 6.15 Prussiate potash, yellow * 1s 181 \erosene, wagon deliv. .gal “Te 
Red kidney, choice.. “* “* 10.00 Indigo Paste, 20%..... _ 26 26 5 ie 2 Re war sete U Le 24 
White, kidney, chyice ** 5.50 gf ngage Sask dita | aie _— vail : 22 
jones, g ste | +. i 36 40 
BUILDING MATERIAL: 14% gg — || Paraftin, 90 = 40 
Brick, Hud. K., com. «1000 14.00 =0.00 phosphate, Chicago. ..ton 0. OC Wax, BOhss: ie 6 ° 
naa : . : .00 I } 
Portland Cement, North : Ss Muriate potash, 80% ‘ 31.10 Cpataadernanada J 1° 
ampton, Pa., Mill....bbl 1,55 1.55 || Nitrate soda. 2.100 lbs gt ‘60 Oya Reau, be 
Lath, E astern spruce. 1U0V0U ri 50 S75 Sulphate, ammonia, do- ae prompt tsetse ee eeeeene a 10% } 
Lime, f.0.b. fty. ae gts sainh d mestic £.0.b. works “ Me 2.90 Sheetal Hemme, ‘BNObic.cksccce 14%, 10y 
Shingles, yD. P rc. No. . TOO 476 r ~a Sul. _potash, bs. 90%. .ton 15.85 1°" PAINTS: Litharge, Am...1b 111 rei 
Red Cedar, clear,...-4 ch ae *(% | |FLOUR: Spring Pat. 196 lbs 8.60 Ochre, French......... ; 3” 
BURLAP, 10%%-02.-40-in. yt ee ‘.75 | Winter, Soft Straights : Paris, White, Am...100 * 1:25 
Rite N RIAs 5 ole% oie aisib 7.50 SD ; a. a ing PS oe) of 9.85 7 3 Lead, American.... “ 11% 
y L: f.o.b. Mines..... ton #RAIN: | neat, o 28 bu + 2.09%, l , ermilion, English..... * 1,40 
rena: Corn, No, 2% yellow..... 1.233 White L .ead ad iseces 15: 
Pool 1 (N. S.)..-seoses ‘s $2,50-$2.85 Oats, No, 3 white...... ee ; 57 ihe eee Er . 10%, 
Pool 34 Citigh Vol. "St. . “ te No, Dew eeceeeees “ia 1.32% 75% Whiting Qonieel sees 100 ** 1.00 — 
sabe? sarley. malting........ 1,16 4] Zine, PIDOTICAD. 2.0 50:6:0% shy iy 
Anthracite: Hay, N 1 1¢ 1 vs EF > : ‘ nop 
Stove (independent)... —_ 2 3 Sa 00 | Ibs 25 1.50 A) A | Ris eae ae 9% 
Chestnut (independent). * HEMP: WH rye, NO. a "5  ||/PAPER: News roll..100 lbs 70 
Pea (independent)..... ¥e IMP: Midway, ship....lb eit 11% 1) Book, 8. 8. BC... 65.0. +e v4 
Stove (Company)....-- Ki HIDES, Chicago: Writing, tub-sized...... e ly 
Chestnut (Company). Packer, No. 1 native... .1b 14 111 No. 1 Kraft........... 7 7 
Pea (Company)...+-+++ No. 1 Texas..... ee. 141 Lic neeeee. CNB ace cecaeen ton 52.50 — 19 54 
a aa : Colorado ...... - a 13% 1 od SOREUS, SEUMW s co7s 0 cs i 55.00 , 
Cc OF B EE, No. 7 oy 2 ° -Ib 1 14% Cows, heavy natiy “ is: Ne , Boards, wood pulp..... ” 70.00 
Santos No, 4.. 2 1S %& 3randed cows..... se 13 <i7|| Sulphite, Dom. bl..100 Ibs 1.00 
COTTON GOODS: No. 1 buff hides....... + 111 ‘ Old Paper No, 1 Mix. 100 * 50 
Brown sheet’gs, eee yd |— 15 154 be ; ere Eee eines 3] ly 10 PEAS: Scotch, choice, 100 * es 7 om 
Wide sheetings, 10-4... © 65 6 No. eo - i138 12 ||PLATINUM , 11 ee 
Bleached sheetings, 6t.. “ 11) 4, td) No. 1 waifaking.« ...0+ +. ig l 14 a wie peed ie es ses Io, 
MEADIGES «x60 5160 cine see BS 144 | 147% || + chicago City calfskins.. “ 2 19 | |PROVISIONS, Chicago: 
Brown sheetings, 4 yd.. ‘* 11 i» *|/HOPS: N. Y. prime ‘24 “ 28 54 Beef, steers, live...100 Ibs!/4 10,85 10.00 
Standard prints......-+ as V1, gi,;,JUTE. Shipment....... * t i. Hogs, live........ 0 ° 11.80 TDS 
Brown drills, standard. ** 16°] 17 LEATHER: ney N.Y. Mid. Wo* 4 16.45 ( 
Staple giughams...-.-- 111% 15 ; Union backs, t.r., lb.. ‘* iS 36 She 21 "ee Sa aoe RAS ee 37.00 
Print cloths, 35% inch. Scoured oak-backs, No. 1 * 51 40 ce gg oy sides 1’ =n Ibs 11.50 
Racy ng sees % i se Si,/| Belting, Butts, No.1, light ‘ bz 60 Barc ae Tade dowa elt? 17.05 0.12 
se, belting duck..... 3 sd! : : facia Ary Aid 155% , 
shit ee 46-49 LUMBER: * Hams, N.Y., big, in tes. * 19 th 11% 
DAIRY: a > extra.. lb . Western Hemlock, Tallow, N. v sp. loose ** "$3 6g Bs, 
Sutter, N. Y.. tee ‘ ki . - | 3s No. 1 Ro <. ..-per M ft 34.50 RICH: Dom. Fey. head.. * c A zi 
Cheese, } - " ry Bphe 1 yi] oe White Pine No. 1 Blue Rose, choice...... cs G7 2 
Cheese N.Y. ti. he ne a. 25 a| ° Barn, ixd”..... 66 66 60 6S.00 Foreign, Saigon No. 1 ‘ : <3 8 
Hggs nearby, laucy. A 3 FAS Qtd. w h. Oak, ze RUBBER: Up-river, fine “ RS nL 
k resh & gathered Ursts. 20 | 24, ati oe eet 6 66 Os 168.00 Plan, ist Latex cr..... = 45) Be, 
go cfs ka e lb 131; | 141 oy ta Wh. Oak, ee SALT: Table, 200 Ib. sack SG 1.64 
Apples, evap., noice... 131, i a be 66 66 1 . =aen 
Apricots, choice 1024.. ~° Isl, Ts wis pi Gan Gag 4-0.00 5% SALT FISH: 
Citron, tcy. 10-lb, boxes * | 33 4/4”. Nemes ceca 1,4 Lr tik A Rat 
Currants, cleaned....-. * 121 13 FAS Poplar, | 4/4, hs mes NO, Baise -serine l os ss 00 
Lemon peel. .....-++++. * ae 17 Fito Ato. oe) wee ee 124.00 cds Gre nd “Banks. . 100 Ibs 10.00 “9.00 
Orange peel.....-.- se 1s 1s FAS Ash 4/4”.... “ “| 117.00 a SILK: China, St. Fil ist aa Tz 
Peaches, Cal. i il Sl, Beach, No. 1 Com- 7 —_— Japan, Bil. No, 1, Sinshiu vine 
Pruues, Cal., 40-00, 2 | . mon, 4/4”....... al a de 55.00 crate Mace Rees ee 1b 00 
Ib, bOX...+.--- oo is 11 | 11%4|| FAS Birch, Red, ai . Cloves, Zanzibar....... x she 
Raisins, Mal, 4-cr. 20-1lb Box 21,50 14” rere’ Nutmegs, 1058-1108... ” 
Re 1S, ; ' | sc i ae 140.00 Ginger. | Coch ar 1 
Cal. stand. loose mus.. ib 10 10 FAS C ypre ss, 4 of Sere 103.00 AE Pe eer, I dee! re ‘ 11, 
DRUGS & CHEMICALS: | FAS Chestunt 4/4" | 115.00 ay ‘geome een 1 
Acetanilid, U.S.P. bbls. .1b wee No, 1 Com. Mahog., a : ae aa 191 
Acid, Acetic, 28 deg. 100 ** 3 12 4/4" seee ee | 287.50 Sah sities Coe eek. 74 
Carbolic drums. es foe FAS H. Maple,4/4” ‘* ** * 110.00 SUGAR: Cent. 96°. ..100 aa 
Citric, domestic...... op - Adirondack Spruce, _ EAS soa = ee. ¢ ot 
Muriatic, LD ees 100 oKd wee ee oe es ae v.00 Fine ee “ ot 
itric m see eee rere — A 
i 550 Japan, low.. eT ks Sn 
Biearic, ‘singie pressed. ‘* 16%, 62.26 gpl lence ak “ 50 
earic, 1K eB5eC » Saskues “3 . , ‘ a) 
Sulphuric 6v’.. *s | adie v.00 : ar OM sisiek vioiereis 2 : ¥ 3 
Vartaric crystals SF | 0 Siaeeee paola . a pamny) Taille Be eas 
Alcohol, 190 pri. U.S.P. gal { ine I 35.50 1. | TOBACCO, Liville °23 crop: 
* wood, 95 Dp. +] +o) 1S Cal.Redwood, 4/4”, Burley Red—Com., sht...lb 1+ 
** denat. form 5... “ 50 1, | ao CLOAS: | 5 a.v.5:0,0.5'9 8% rat ere 90.00 4 Common ...sevcccccsee - Sid 
Alum, lump.....c...ee- lb ni2 72. No, Carolina Pine, Rfgiiniy cpeiane onee cs ‘ 2 3 
Ammonia carb’ate dom, * 12 ‘i nie Roofers, 13/16x6” ‘* * * 35.00 x Fine wee “ 30 a 
Arsenic, white......... pe ji 101,||METALS: Burley—colory—Qo : mas IS 
Balsam, _Copaiba, : 5G 891, Pig Iron: No. 2X, Ph, ton 1.76 ee : ; . av -- 
Fir, Canada... 10.75 19.50" basic, valley furnace *' — ETABI oi a 1.00 
ee se eeceese b 1.90 1st “ssemer, Pittsburgh ‘ | Onions nbee 6 00a ee ee Pe g 1 ao 1.00 
Beeswax, African, crude ~ 39 OT forge, Pittsburgh. * Potatoes ae SOF fe 00 
white, pure... . ik No. 280. Oine'l...... ae Turnips, rutabagas Leto ou 
= aie te rat Am, 100 ‘*} 2.95 99> Billets, Bessemer, Pgh. ‘ WOOL, Boston: 
B 1ing powder, over eS forging, Pittsburgh... ne Aver, 98 quot. ht 
34% . - 100 : 1.80 1.90 open hearth, Us Ohio & Pal ea yer ™ hua aves 
Borax, cryst: il, “in bbl. “Ae ad TEA "Sl, Wire rods, Pittsburgh... ‘ ; Delaine Unwashed...... ** is j 
Brimstone, crude dom...ton 18.00 18.00 || O-h, rails, hy., at mill ** 43.00 Half-Blood Combing.... ‘ i) 4 
Calomel, American...... Ib 1.37 17 [ron bars, ref., Phil, 100 Ib : Half-Blood Clothing.... * $33 i 
Camphor, domestic.... S4 aR Jron bars, Chicago ** me Common and Braid..... e 10 10 
Castile soap, white .. 12.00 Steel bars, Pittsb.... ‘* * 2.00 Mich. & N. Y. Fleeces: 
Castor Oil, No. 1... 7 "a6 rank plates, Pittsb.. ‘* * 2.00 Delaine Unwashed..... cs 7 
Caustic soda 76%.. $.18 | 3.20 Beams, Pittsburgh... ‘ ‘ 2.00 : Half-Blood Combing - { 4 
Chlorate potash. .csecces S e Sheets, black, No. 28 Quar-Blood Clothing 7 ees iv ' 
Chloroform, = aaah ns a ms age Nora Krad ace id, 30 2 60 Wis., Mo. & N. B.: i 
ocaine, ydrochloric 8.00 . ire ails, Pittsb. 2.65 2" Half-Blood ....... af 5° 
Cocoa Butter, bulk..... 25 oH Barb Wire, galvanized, vu Quarter-Blood  ......... oo 15 ~7 
Codliver Oil, Norway. .bbl 00 4 50 ‘ Pittsburgh .... . -45 SO Southern Fleeces: nina ii 
Cream tartar, DOB c.cssic Ib oe) o1 Galy. Sh’ts No, 2 ?p tte ** 1.530 | SO Ordinary Mediums. sae, Be) {8 
Epsom Salts... 100 ** 2.00 ° 00 Coke Conn’ville, oven. .tor Ky., W. Va., ete. 'Three- : 
Formaldehyde se eeeseee iT) 10 Furnace, prompt ship... ** 3.00 ‘ eig hths Blood U nw ashed ‘ q 
Glycerine, C. P., in bulk * Ww | 17 Foundry, prompt ship #.00 == Quar-Blood Unwashed... ‘ l 
Gum-Arabic, picked.... * i | o4 Aluminum, pig (ton lots) Ib OF as Texas, Scoured Basis: ‘ ‘ 
poneein. Sumatra..... és iat 5 Antimony, ordinary.... 17 1” Fine, 12 months... x 1.23 “¢ 
SENS nb wees e000 + 0 | SE C opper, Y ] 1 aie Fine, S months.. aenea 1 1 p 
BS Ol ae “ 73 | = Y «1 f||Calif.. Scoured Bas : op 
Tragacanth, Aleppo 1st ‘ 1.40 | 1.20 "| Norther 0 20 
5 rnd pape gaia alee =r 21 | o4 7) ii. | Southe ox ea oe 0 a8 
TCM ccccccccccs 3 | 3 0 = Oregou, Scoured Basis: : 
RRS ee ees sa Lib 4 x ae fs East, No. 1 Staple ‘ 1 ) 1 ) 
Menthol, cases......... ee 11,00 | 13.00 Blac “err sia etaeiciaca cack gal ‘ Valley No. 1.. \s mae es a ry eee 
Morphine, Sulph., bulk. .0z 7.35 6.7 a. Fe ee $s a0 Territory, Scoured Basis: fie 
Nitrate Silver, crystals ** $5 3 i3x,|| Syrup, sugar, medium.. * os Fine Staple Choice..... 1 
Hus hee == i. sige red. .1lb 81, oe AL —e Pitch bbl 6.00 Half-Blood Combing.... ‘ 1 
pium, jobbing lots.... ** 9.00 — MONE UOE Nios cee an se “a 5G Fine Clothing.......... di 1.05 
ache 30 Ss o-Ib flask 78.00 — kiln burned.. “ 1 ay Pulled: Delaine.. = Lon 
Quinine, 100-oz. tins... .0z 7 Turpentine ..gal/+ 1-00 ‘ Fine Combing........ = TY 
Rochelle Salts......... Ib/ OILS: Cocoanut,Spot N.Y. Ib 111,] oe 1 Coarse Combing....... “ r 4 
Sal ammoniac, lump... s Crude, bbls., f.0.b., coast * 91 | «‘“i| California Fine........ ¢ 1.20 
Sal soda, American 100 1.: China Wood, bbls., spot “ 13 14 , , A 
Saltpetre, crystals le Crude, tks., f.o.b., coast “ 11%! i Thy WOOLE N_ GOODS: 
Sarsaparilla, Honduras ‘*| Cod, domestic...:.....gal 62° el eaaee 7 vt Wor., 16-02. yd v2 
Soda ash, 58% light 100 ‘'| 1 Newfoundland ........ “ 4 Tee || Berge, OBecorccscees 
Soda benzoate......... oh : oo ORAS ae Pape Ib} 13 Y 113 Serge, 16-05. .... Si? 
ee ere ” Rel] Cottonseed ......<ss000. “ 11% a +. agg Cassimere, 13-02. *° 
DYESTUFFS.—Ann. Can. 39 Lard, ex. , Winter st.... “ 17y% 121; || 36-in p< itetdeoree ge te 
pe chromate Potash, am, Ib/ oy ce ane: fee es hadtcint-Aey | 1 13 1114) : ae” 621 70 
< t b a! vy raw + |} AMA... eee e ee es 6214 7 
ineal. silver....... 35 || Neatsfoot, pure... “a8 14% anit Hroaacisth, 8 oh 4.32% 4.60 
ance from previous week. Advances 25 D PEPER aan TRS a re CONOR: -warp Serge * 52% 57% 
. -9 —— Decline from previous wi 2 33 iy ares — 
it eek. Declines 33 ~ ¢Quotations nominal *Carload shipments, “f.o.b., New York 
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2 Am Radiation pf, 1% q... May 15 *April 30 | Hibbard, Spencer, Bartlett 
Am Smelt & Ref pf, 1% q. June 1 May 8 | & Co.- $60 O86 oc kcsec sc weaes June 26 June 19 
DIVIDEND DECLARATIONS Am Tob A and B, $1.75 q. June 1 May 19]! Hollin Con G M, 1 m.. May 20 May 4 
Anaconda Copper, 75c q.. May 25 April 16 | Hoosac C Mills pf, 14% q.. May 15 May 5 
e Armour & Co (Ill) Class A, Household Products, 75e gq June 1 *May 15 
Railroads SOC wccccccccccccevccces Jan. 2 Jan. 2| Ingersoll-Rand, 2 q....... June 1 May 15 
2 Asbestos Corp, 1 q..... -- May 15 May 1] Indiana Pipe Line, $1 q... May 15 *April 17 
Name and Rate. Payable. ys sana Assoc Dry Gds Ist pf, 1% q June 1 May 2] Inland Steel, 6244c q...... June 1 May 16 
sh T & SF, 1% q..-. June 1 May 1 Assoc Dry Gds 2d pf, 1% q June 1 May 2] Inland Steel pf, 1% q..... July 1 June 16 
2 atch, 2 ol 1} Ri 7 erase 1 *April 18 Babcock & Wilcox, 1% q. July 1 June 20/Intertype Corp, 25c q..... May 15 May 1 
Balt 7 yah - ae oe er June 1 “April 1g | Babcock & Wilcox, 1% q. Oct. 1 Sept. 20] Int Harvester pf, 1% q... June 1 May 9 
2 Balt ; | Pitt cae et ey a pe 1 Mia 9 Babcock & Wilcox, 1% q. Jan 1 Dec. 20] Int Paper 6% pf, 142 q.... July 15 July 7 
i Al ieee pk re 1 ¢ : eee May 4 | Babcock & Wilcox, 1% q. April 1 Mar. 20] Int Paper 7% pf, 1% q.... July 15 July 7 
= Pig ee ting 7 iin Tune 20 May 28 | Balaban & Katz, m... June 1 May 20! Interstate I & S pf, 1% q. June 1 May 20 
we Southern & Fla ee pee ; i i alaban & Katz, m July 1 June 20. Iron Products, 20 stk..... May 15 *April 15 
7 Se ee May 28 May 14 | Balaban & Katz pf, 1% q. July 1 June 20° Iron Products pf, $2 q.... May 15 May 1 
: Hud & Manhattan, 1% s.. June 1 May 14 Beacon ‘ il pt, Bfnbah 7 Sas May he mes F Ke rdicestarps : he i atte aoe 7 cen ° 
Illinois Central, 1% q..... June 1 *May §& Beech-Nut Packing, 60c q Juiy 10 June 25 : Kinney (G R) ‘ 0, 3s oes Oey 1. June 20 
: Int R of C Am pf, 1% q.. May 15 April 30 | Beech-Nut Packing pf 5, : _ || Kinney (G R) Co pf, 2q.. June 1 May 2 
‘ bith “be ae er EW GO Gacnavoccwnsacenss July 15 July 1! Liggett’s Int A & B, 75c q June 1 May 165 
Louisville & Nash, 3 s.... Aug. 10 July 15 . : nde ee peel dl : 
5 Maine Central pf, 1% q... June 1 May 15 Bond Se ee a Sass may 38 May °§ j Liggett & Myers Tob A and 
0 N eC a St ES ite avec. July 1 May 15 sorden Co ($50 par), $1.. June 1 May 15 | 3 5e q 1 May 15 
N y. C&StL rf, 1% ac July 1 May 15 Borden Co pf, | June 1 Loco S, ; 1 May 15 
Nort & West pf, 1 q.....- May 19 April 30 Botany Cons Mills ¢ A, ; | Magma Coppe Ty TOC... sees 15 June 15 
ie Pt ese 3 ey atte F See rae ee ware aie 15 May 5 | Magnolia Petroleum, $1 q. y & «scenes 
Norfolk & Western, 1% q. June 19 May 29 5 a ts ae << 
Reading Co, $1 q......... May 14 *April 16 Buckeye Pipe April 25 | Magnolia Petroleum, 1 stk Oct. 25 ..... 
"Reed Elo , OF Purns Bros Cl A, May 1] Martin-Parry, $1 1 *May 15 
Reading 1st pf, 50c q..... June 11 May 25 = Seer eats = : Ai : : 
Wabash pf A, 1% q...... May 25 Aprilig | Burns Bros Cl May 1/{ Mercantile Stoves, 15 April 80 
Butier Bros, 3 April 30 | Mercan Stores pf 15 April 30 
A ene Butler Mill, 2 q a) May 5! Merean Stores pf 1 April 30 
Tractions and Utilities Cal Packing, $1.50 q ‘ g May 29 | Miami Copper, 23 15 *May 1 
Campbell Soup pf, 1% q.. June 1 May 15} Montreal Cottons, 4 ‘5 15 May 31 
Am W W & El, 30c q..... May 15 May 1 | Canada Cement pf, 1% q.. May 15 April 30 | Montreal Cottons pf, 1% q June 15 May 31 
Am W W & El Ist pf, 1% q May 15 May 1 Caliniolad We 2 Ge ccc ccvicve May 15 *April 30 | Munsingwear, 7ic q...... June 1 May 18 
Am W W & El 6% partic Chi Mill & Lumber, 50c q. May 15 May 7| Murray Body, 1% stk..... July I June 16 
Pf, 146 G.ccccceccccccece May 15 May 1 Chi Mill & Lumber, 25c ex May 15 May 7| Murray Body, 1% 1 Sept. 16 
Braz Tr, L & P, 1 q....-.- June 1 April 80 | Chi Yellow Cab, 2lc m.... June 1 May 20} Murray Body, 1}! 1 Dec. 16 
Chi Rap T pr pf, 65c m... June 1 May 19 | Childs Co ($100 par), 3 q. June 10 *May 29] Nat Biscuit pf, 29 May 165 
Cleve Elec Ill, 2% q...... June 1 May 15 Childs Co (no par), 60c q June 10 *May 29] Nat Biscuit, 75¢ July 15 June 30 
Cleve Elec Ill 6% pf, 1% q June 1 May 15 Childs Co pf, 1% G@.«< se. June 10 *May 29] Nat Brick 7% pf, 1% q... May 15 April 30 
Columbia Gas & El, 65c q May 15 April 30 | Childs Co (no par), 1 stk.. July 1 *May 29 | Nat Cloak & S pf, 1% q.. June 1 May 26 
Columbia Gas & El pf, Ser Childs Co (no par), 1 stk.. Oct. 1 *Aug. 28 |} Nat D Stores 2d pf, 1% q. June 1 May 15 
er OR OR Masa dees ad alee eres May 15 April 30 | Childs Co (no par), 1 stk.. Dec. 30 *Nov, 28 | Nat Lead pf, 1% soce SURG 3G May 22 
Conn Ry & L com and pf, Chile Copper, 62%c q..... June 29 June 3] New Corn Copper, qa May 25 May 8 
Pee LG alkane cues w ceeawae May 15 April 30 | Cin Tob Warehouses, $1.. May 15 *May 9j|N J Zinc, 2-q....-..-+--- May 9 *April 20 
Continental G & E, $1.10 q July 15 ‘*June 18 | Cities Service, % m...... June 1 May 15|N Y Air Brake Cl A, $1 q July 1 June 10 
Continental G & E ist pf, Cities Service, % stk..... June 1 May 15] Ont Steel Products, 1 q... May 15 April 30 
1% July 15 *June 13 | Cities Service pf and pf B, Ont Steel Prod pf, 1% q.. May 15 April 30 
Continental G & partic % M.ece- 1 May 15 | Orpheum Circuit, 15ec m.. June 1 May 20 
Oe. De es wie hee a One July 15 *June 13 Coca-Cola, $ 1 June 15] Orpheum Circuit, 15c m.. July 1 June 20 
Continental G & E partic Coca-Cola pf, 3% s..... July 1 June 15 | Owens Bottle, 7ic q...... July 1 June 16 
el oe a av ae 6 68s Caer July 15 *June 13 | Com! Inv Trust, 68c q.... May 15 *April 30 | Owens Bottle pf, 1% q.... July 1 June 15 
Consum Pr pf, $1.50 q. July 1 June 15 Congoleum Nairn pf, 1% q June 1 May 15] Penmans Ltd, 2 q........ May 15 May 5 
Consum Pr ™ pf, $1.65 q July 1 June 15 | Consol Cigar pf, 1% q June 1 *May 15] Producers Oil pf, 2 q..... May 15 April 30 
Consum Pr 7% pf, 1% q.. July 1 June 15 | Consol Cigar pf, 1% ace.. June 1 *May 15} Punta Alegre Sug, $1.25 q May 15 May 1 
Consum Pr 6% pf, 50c m.. June 1 May 15 | Continental Can, $1 q..... May 15 *May 5] Quaker Oats pf, 1% q.... May 29 May 3 
Consum Pr 6% pf, 50c m.. July 1 June 15 Deere & Co pf, 1% q... June 1 May 15 | Q@uisaett Mille, 2 @.ce0cs5- May 15 May 5 
Consum Pr 6.6% pf, 55¢ m. June 1 May i6 Dominion Bridge, 1 q..... May 15 April 30 | Radio Corp pf, 1% aq... July 1 *June 1 
Consum Pr 6.6% pf, ic m. July 1 June 15 Dow Chemical, $1 q. § lay 15 May 5 | Remington Typewriter 2d 
Havana El Ry, L & P com Dow Chemical pf, 1% q May 15 May 5 pf, 2 a: May 12 May 1 
and pf, 3 15 April 22 Firestone Tire & Rub 7 Remington 
Montreal W 15 April 30 pf, 1% ¢.. F rayne May 15 May 1 pf, 2 acc. May 12 May 1 
Montreal W 15 April 30 General Motors, June 12 May 18 | Rosenbaum Grain pf q May 15 May 7 
Fac Gas & 15 *April 30 | Gen Motors 7 Aug 1 July 13] St Mary’s M Land, $3..... May 20 ‘*April 20 
Pacific Tel & Te 29 May 15 Gen Motors 6% é Au 1 July 18 | Savage Arms Ist pf, 1% q July 1 June 15 
Penn-Ohio / Gen Motors 6% deb, 1 q. Aug 1 July 13 | Savage Arms 2d pf, 1% q. Aug. 15 Aug. 1 
BM. a waweies toweling kak y 1 July 22 Gen Outdoor Adver Class Schulte Ret Stores, 2 q.... June 1 May 15 
Penn-Ohio 4 I 3 Bie Oe Cine ver dses > - May 15 *May 5| Shawmut Mfg, 1% q..... June 30 June 20 
BE Mee sha oon orc tuaierdcatw ateniesete Aug. 1 July 22 Gen Outdoor Adv pf, 142 q May 15 *May 5 | Shawmut Mfg pf, 1% q... June 30 June 20 
So Canada Power, $1 q.... May 15 April 30 Gt Lakes D & D, 2 q... - May 15 May 8 | Sherwin-Williams, 50c.... May 15 April 30 
Tampa Electric, 2% q.... May 15 May 4 Hayes Wheel, 75c q....... June 15 May 29 | Sherwin-Williams pf, 1% q June 1 May 15 
Texas Electric, 1.405.006 June 1 May 15 Hayes Wheel pf, 1% q.... June 15 May 29! Sinclair Con Oil pf, 2 q.. May 15 May 1 
Utica Gas & l 1% q May 15 *May 5 Hercules Powder pf, 1% q May 15 May 5 | Smith (A O) Corp, 25e q.. May 15 May 1 
West Pen , 1 g May 15 May 1 Hibbard, Spencer, Bartlett | Smith (A O) Corp pf, 1% q May 15 May 1 
Wis River Pr pf, $1.75 q.. May 20 April 30 & Co, 35c m......... - May 29 May 22] Southern Pipe Line, $1 q.. June 1 May 15 
ard Oil of Cal, 50ce q June 15 May 18 








ee - — | Stand Sani Mfg, $ 


g 

5 q... May 15 May 7 

Sani Mfg pf, 1% q.. May 15 May 7 
9 


THE NECESSITY OF Studebaker Corp, $1 q..., 





Miscellaneous 




















1 June 1 May 
Allis-Chalmers, $1.50 q... May 15 April 24 Studebaker Corp pf, 1% q. June 1 May 9 
Am Bank Note, $1.25 q... May 15 May 1 | RA Tob Prod Class A, 1% q.. May 15 May 1 
Am ‘ in 1% q... iN Reta May 15 *April 30 | CREDIT INSU NCE Union Oil Assoc, 45¢ q.... May 9 “April 16 
Am Beet Sugar, 1 a...... July 31 *July 11 ~ . . Union Oil of Cal, 45c q.... May 10 April 16 
Am LaF FE, 26cq...:.. May is *May 1] @1 Credit Insurance begins when your | Union Tank Car, 1% q.... June 1 *May 11 
Am Laundry Mach, 75c q. June 1 May 22 | Fire Insurance stops—when your mer- gs Rh vaingg pi, 1% a. pA ; Poa = 
Am Linseed pf. July 1 June 20 . . o 50 ach, 00C q.--e. June May 2 
pep nf on ot oa — 19 | chandise has left the protection of your| tS Hoff Mach pf. 1% q.. June 1 *May 21 

° « | . : 1 S Rubber Is r 69 ay 5 + ; 
yes ycomotive, June 30 June a | four walls and is turned into accounts. = a pf oe = ius a = _— = 
Am locomotive, Sept. 30 Sept. 14 > ees ’ te Avereeees ay « ay o 
Am L motive Dec. 31 Dec. 14 | a , . US Steel, 1% G...sceseee June 29 May 28 
Am nufacturing, pete he” cae ¢. Our new Simplified protective Policy | U S Steel, % ex...... ... June 29. May 28 
Am } acturing, 1% ¢ . 1 ° - ' S Stores pr cv pf, 1% q June 1 May 15 
oe - seen phish “ts 2 : a Se is clearly understandable. It insures} Van Raalte Ist pf, 1% q.. Jane 1 May 18 
Am Manufac pf, 1% q.... July 1.  ..... all outstanding accounts against abnor- ore ‘3 3) bf, 1% q.--- June 3 May 15 
Am Manufac pf, 1% q.... Oct. By ‘lode ° ute (J G) Eng pl, 1% q June May 15 

ane he eae oy poe a mal losses. The terms are liberal—yet | White (J G) Management 
Am Manufac: pt 1% G@:... Bee: BF  svces = ae j 

eee yas ae , Agee : BE EM: Qotcncccsaewouss June ay 15 
rea “ ath gt Sean —_— me 19 | the cost is moderate. Will & B Candle. 26e q = a —e 7 

n etals pf, 1% @...... June ay 20 eee Se ee. eee ne cesie am Ma) 
Am Radiation, $1 q...... June 30 *June 16 : : Wolverine Port C, 2 q.... May 15 May 5 

¢ You can’t afford not to carry Credit | ———— 
ie * Holders of record; books do not close. 
Insurance. 








BARROW, WADE, GUTHRIE & CO. Write Us = 
ACCOUNTANTS AND AUDITORS ° ° °, : , 
Equitable Bidg., 120 Broadway, NEW YORK The American Credit-Indemnity (0 FRANK 6. BEEBE President SAMUEL J. GRAHAM, Sec’y & Treas. 


CHICAG /estminster . N y 
nating 7 yl of New York GIBSON & WESSON, Ine. 
INSURANCE 


SAN FRANCISCO—Exposition Bldg. , 
BOSTON—Scollay Bldg. 104 5th Avenue, New York City 
UTICA—The Clarendon Bldg. 511 Locust St., St. Louis In All Branches 
MONTREAL, CANADA, 137 McGill St. 
LONDON, ENGLAND, 8 Frederick’s Place All Principal Cities a F 
GLASGOW, SCOTLAND, 142 St. Vincent St. J. F. McFADDEN, President 110 William Street, - NEW YORK 
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| eT Short Talks on 
SHS: EXPORT ADVERTISING 


N addition to enabling the exporter to cover the 
leading strategic trade centers of the world at a 
smaller expense than would be possible by any other 
method, publicity in a medium like Dun’s IntTER- 
NATIONAL Review reaches hundreds of minor points 
where it would not pay to establish branch offices and 
few of which could be profitably visited by salesmen. It 
mance PO Cy, goes regularly to the leading buyers in remote mining 
R.GDURS« centers in the Andes, to the general merchants in the 
hot and unhealthy towns of the West African coast, to 
Portuguese Edition the principal trading centers of the far-off islands in the 
Indian and Pacific Oceans. To the traders in these 
Also published in ENGLISH, localities the export journals form a welcome means of 
SPANISH and FRENCH learning what exporting manufacturers and export 
86 Issues Per Year merchants are offering. In these uttermost corners of 
the world the buyers obtain certain staples through their 
established connections in the United States or Europe, 
but for such other needs as arise they consult the adver- 
tising pages of the export journals. For these far-off 
points, therefore, Dun’s INTERNATIONAL REVIEW can 
be most helpful, even in the case of manufacturers having 
a chain of branch offices or agencies or sending out a 
small army of salesmen. 


The Most Carefully Distributed 
E .§ P O R 4% In short, there is no firm so large and none so small 


that it cannot profitably utilize one or more of the four 
JO U RNAL editions of Dun’s INTERNATIONAL REVIEW in con- 
in the World nection with some phase of its export campaign. Our 
new booklet “Lavine THE FOUNDATION FOR AN Export 
Busrness” tells the story. It is full of valuable sugges- 
tions and practical common sense. Among other things 
it indicates seventeen ways in which export trade helps 
to swell profits. There may be one of these that you are 
overlooking. Just send us your name and address. 


Advertising Department 


DUN’S INTERNATIONAL REVIEW. 


R. G. DUN & CO., The Mercantile Agency, PUBLISHERS 
290 Broadway, New York 

















